o0 ®
P P PRIME

Notification of Subscription Right for Newly Issued

Ordinary Shares

of PP Prime Public Company Limited

Payment period for the shares is scheduled

July 1 -5, 2019







o0 [
P P PRIME

June 21, 2019

Re: Notification of Subscription Right for Newly Issued Ordinary Shares of PP Prime Public Company

Limited
Attn.:  Shareholders of PP Prime Public Company Limited

Enclosures 1. Notice of Allocation of Newly Issued Ordinary Shares of PP Prime Public Company Limited

2. Certificate of Subscription Right for Newly Issued Ordinary Shares of PP Prime Public
Company Limited issued by Thailand Securities Depository Co., Ltd.

3. Subscription Form for Newly Issued Ordinary Shares of PP Prime Public Company Limited

4. Power of Attorney for Subscription for Newly Issued Ordinary Shares of PP Prime Public
Company Limited

5. Additional documents in support of subscription for securities only for those wishing to
deposit them into the Issuer Account

6. Bill Payment Slip

7. Place for Subscription and Payment for Newly issued Ordinary Shares

Reference is made to the fact that the 2019 Annual General Meeting of Shareholders and the
Extraordinary General Meeting of Shareholders No. 1/2019 of PP Prime Public Company Limited (the
“Company”), which were held on April 24, 2019 and on June 10, 2019, respectively, have resolved to approve
the issuance and offering of not exceeding 281,525,344 newly issued ordinary shares with a par value of THB
1 per share by way of right offering (oversubscription is allowed) at the ratio of 2 existing ordinary shares to 1
newly issued ordinary share at the offering price of THB 2 per share, any fraction thereof shall be disregarded,

and the offering price is fixed at THB 2.00 per share.

Should there be any newly issued ordinary shares remaining from the first round of allocation by way
of right offering, the Company shall allocate the remaining newly issued shares to the existing shareholders who
have expressed their intention to oversubscribe for the newly issued ordinary shares (beyond their shareholding

percentages) until there shall be no more newly issued ordinary shares left to be allocated to the shareholders.

Should there be any shares remaining after the exercise of the right to subscribe for the newly issued
shares by way of right offering and oversubscription on this occasion, the Company shall seek approval to
reduce the Company’s registered capital at the next Shareholders’ Meeting.

June 14, 2019 shall be the record date (XR) to determine the list of shareholders entitled to subscribe
for such newly issued ordinary shares. In this regard, the Board of Directors’ Meeting No. 9/2019, which was

held on May 8, 2019, resolved to schedule the dates for subscription and payment for the newly issued ordinary
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shares by way of right offering during July 1 — 5, 2019 (totaling 5 business days), as per the details of the
allocation of the newly issued ordinary shares by way of right offering as described in the Notice of Allocation
of Newly Issued Ordinary Shares of PP Prime Public Company Limited (Enclosure 1). Furthermore, the existing
shareholders, who have subscribed for and been allocated with the newly issued shares on this occasion, and
been holding such newly issued ordinary shares until the record date to determine the list of shareholders
entitled to be allocated with the Company’s warrants No. 4 (“PPPM-W4") on July 17, 2019, shall be allocated
with the PPPM-W4 at the ratio of 3 existing ordinary shares to 1 unit of the warrants free of charge. (Remark:
The issuance and allocation of such warrants will take place after the allocation of the newly issued ordinary
shares by way of right offering, whereby the subscription and payment period for the shares is scheduled for

July 1-5,2019.)

The allocation of the newly issued ordinary shares oversubscribed as hereinabove described must in
no way result in any oversubscribing shareholder’s holding of the Company’s shares to be increased up to or
beyond the trigger which will require the shareholder to make a tender offer as prescribed in the Capital Market
Supervisory Board’s Notification No. ThorJor. 12/2554 Re: Rules, Conditions and Procedures for the Acquisition
of Securities for Business Takeovers, or in violation of the foreign limit as specified in the Company’s Articles of

Association.

In this regard, the Shareholders’ Meeting resolved to approve the authorization of the Chairman of the
Board of Directors and/or the Chief Executive Officer and/or the person authorized by the Chairman of the
Board of Directors and/or the Chief Executive Officer to consider setting out rules, conditions and other details
necessary for and in connection with the issuance and allocation of the newly issued ordinary shares as

necessary and appropriate subject to the applicable laws.

You are hereby informed of the subscription right for the newly issued ordinary shares in such number
as indicated in the Certificate of Subscription Right for Newly Issued Ordinary Shares issued by Thailand
Securities Depository Co., Ltd. (Enclosure 2), as per the details of the subscription for newly issued ordinary

shares as described in the attached Notice of Allocation of Newly Issued Ordinary Shares (Enclosure 1).
Please be informed accordingly.

Very truly yours,

- Pitthaporn Glinfueng -

(ACM Pitthaporn Glinfueng)
Board Chairman

PP Prime Public Company Limited
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Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

Part 1

Information on Allocation and Procedures for Subscription for Newly Issued Ordinary Shares

PP Prime Public Company Limited

1. Name and Address of Listed Company

Issuer

Registration No.

Head Office

Homepage
Telephone

Facsimile

PP Prime Public Company Limited (the “Company” or
“PPPM”)

0107537000670

69/5 Moo 5, Rama Il Road (Km.71), Tambon Bang Khan
Taek, Amphoe Mueang Samut Songkhram, Samut
Songkhram Province

http://www.ppprime.co.th

0-3477-1444

0-3477-1025

2. Dates and Nos. of the Board of Directors’ Meeting and the Shareholders’ Meeting Passing

Resolutions for Allocation of Newly Issued Ordinary Shares

Date of the Board of Directors’ resolution on : The Board of Directors’ Meeting No. 4/2019,

approval for allocation of the newly issued ordinary which was held on February 26, 2019

shares

Date of the Shareholders’ Meeting’s resolution on : The 2019 Annual General Meeting of
approval for allocation of the newly issued ordinary Shareholders, which was held on April 24,
shares 2019

Date of the Board of Directors’ resolution on : The Board of Directors’ Meeting No. 9/2019,

schedule for new subscription period and

additional details

which was held on May 8, 2019

3. Details of Allocation of Newly Issued Ordinary Shares

Type of Newly Issued Shares

Issued and paid-up registered

capital

Issued and paid-up registered
capital to be additionally paid from
this right offering of newly issued

ordinary shares (if the newly issued

: Newly issued ordinary shares with a par value of THB 1 per

share

. As of June 14, 2019, the Company’s issued and paid-up

registered capital amounts to THB 563,050,687, divided
into 563,050,687 ordinary shares with a par value of THB 1

per share.

. If the Company’s newly issued ordinary shares are fully

subscribed for on this occasion, the issued and paid-up

registered capital to be additionally paid will be THB
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ordinary shares are fully subscribed
for)

Issued and paid-up registered
capital after this right offering of
newly issued ordinary shares (if the
newly issued ordinary shares are

fully subscribed for)

Procedures for Allocation of Newly

Issued Ordinary Shares

Procedures for Allocation of Newly
Issued Ordinary Shares Remaining

from Subscription

Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

281,525,344, comprising 281,525,344 ordinary shares with

a par value of THB 1 per share.

: If the Company’s newly issued ordinary shares are fully

subscribed for on this occasion, the issued and paid-up
registered capital after this right offering of newly issued
ordinary shares will be THB 844,576,031, comprising
844,576,031 ordinary shares with a par value of THB 1 per

share.

: For the purpose of this allocation of newly issued ordinary

shares, the Company will allocate the newly issued
ordinary shares to the existing shareholders based on the
list of shareholders as of June 14, 2019, which is
scheduled as the record date (XR) to determine the list of
shareholders entitled to subscribe for such newly issued
ordinary shares by way of right offering, at the ratio of 2
existing ordinary shares to 1 new ordinary share, any
fraction thereof shall be disregarded. Such shares shall
be allocated to the respective existing shareholders who
have subscribed for the shares according to their
shareholding percentages.

Furthermore, the shareholders shall be entitled to
oversubscribe for such newly issued ordinary shares
beyond the above ratio, provided that the oversubscribing
shareholders shall be allocated with any oversubscribed
shares only if there are shares remaining from the
allocation to the existing shareholders who have
subscribed for the shares according to their entittements

in full.

: Should there be any newly issued ordinary shares

remaining from the first round of allocation by way of right
offering, the Company shall allocate the remaining newly
issued ordinary shares to the existing shareholders who
have expressed their intention to oversubscribe for the
newly issued ordinary shares at the same price as that of

the shares allocated by way of right offering, as follows:
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Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

Should the number of shares remaining from the first
round of right offering be more than or equal to the
number of shares oversubscribed for by the existing
shareholders, such remaining shares shall be
allocated to all shareholders who have
oversubscribed and made the subscription payments
for such shares according to the number of shares
which the shareholders have expressed their intention
to oversubscribe for the shares.
Should the number of shares remaining from the first
round of right offering be less than the number of
shares oversubscribed for by the existing
shareholders, such remaining shares shall be
allocated to the oversubscribing shareholders in
accordance with the following procedures:

(a) Such shares shall be allocated according to the
existing shareholding percentages of the
respective oversubscribers, whereby the existing
shareholding percentage of each oversubscriber
shall be multiplied by the number of remaining
shares to result in the number of shares each
oversubscriber will be entitled to be allocated.
Any fraction of such shares shall be disregarded.
It is noted that the number of shares to be
allocated shall not exceed the number of shares
subscribed and paid for by each shareholder.

(b) Should there be any shares remaining after the
allocation under (a), such shares shall be
allocated to the respective oversubscribers who
have not yet been allocated in full according to
their existing shareholding percentages, whereby
the existing shareholding percentage of each
oversubscriber shall be multiplied by the number
of remaining shares to result in the number of
shares each oversubscriber will be entitled to be

allocated. Any fraction of such shares shall be
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Number of Shares Allocated by way
of Right Offering

Subscription Ratio

Offering Price
Newly Issued Ordinary Shares

Subscription and Payment Dates

Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

disregarded. Itis noted that the number of shares
to be allocated shall not exceed the number of
shares subscribed and paid for by each
shareholder. The shares shall be allocated to the
oversubscribers in accordance with the
procedures in (b) until there shall be no more
shares left from the allocation.
The allocation of newly issued ordinary shares
oversubscribed as hereinabove described must in no
way result in any oversubscribing shareholder’s
holding of the Company’s shares to be increased up
to or beyond the point that triggers a tender offer as
prescribed in the Capital Market Supervisory Board’s
Notification No. Thordor. 12/2554 Re: Rules,
Conditions and Procedures for the Acquisition of
Securities for Business Takeovers, or in violation of the
foreign limit as specified in the Company’s Articles of
Association.  Currently, the foreign shareholding
percentage in the Company shall not exceed 40
percent of all issued shares of the Company.
In this regard, should any shareholder be allocated with
less newly issued ordinary shares than the number of
shares oversubscribed and paid for by the shareholder,
the Company shall refund such subscription payment for
the number of newly issued ordinary shares which cannot
be allocated to the shareholder in accordance with the
procedures in Item 5.6 Refund of Subscription Payment for
Newly Issued Ordinary Shares for Incomplete Allocation of

Newly Issued Ordinary Shares under Subscription

. Not exceeding 281,525,344 shares with a par value of THB

1 per share

. 2 existing ordinary shares to 1 new ordinary share (any

fraction thereof shall be disregarded)

: THB 2.00 per share

: During July 1 -5, 2019 (totaling 5 business days)



X ® Enclosure 1

P P PRIME Notice of Allocation of the Company’s Newly Issued Ordinary Shares
Conditions for Subscription for : Shareholders may exercise their rights to subscribe for
Newly Issued Ordinary Shares shares in 3 scenarios as follows:

1) To subscribe for newly issued ordinary shares
according to their allocation rights;

2) To oversubscribe for newly issued ordinary shares
beyond their allocation rights;

3) To undersubscribe for newly issued ordinary shares
below their allocation rights.

The shareholders who have expressed their intention to

subscribe or undersubscribe for the newly issued ordinary

shares shall be allocated in full, whereas the shareholders

who have expressed their intention to oversubscribe for

the newly issued ordinary shares shall be allocated in

accordance with the Procedures for Allocation of Newly

Issued Ordinary Shares Remaining from Subscription.

4. Record Date to Determine the List of Shareholders Entitled to Subscribe for Newly Issued Ordinary
Shares
The 2019 Annual General Meeting of Shareholders, which was held on April 24, 2019, resolved that
June 14, 2019 shall be the record date to determine the list of shareholders entitled to subscribe

for the newly issued ordinary shares.

5. Subscription and Payment Period for Newly Issued Ordinary Shares
5.1 Subscription and Payment Dates for Newly Issued Ordinary Shares
The shareholders may subscribe for the newly issued ordinary shares during July 1 -5, 2019
(totaling 5 business days) from 9.00 hours to 15.30 hours at the office of the subscription

agent as specified in Item 5.2.

5.2 Place for Subscription and Payment for Newly issued Ordinary Shares
The shareholders entitled to subscribe for the newly issued ordinary shares and wishing to do
so shall submit their subscription forms, supporting documents and evidence of payment for
the newly issued ordinary shares (as specified in Item 5.3) to AEC Securities Public Company
Limited, which is appointed as the subscription agent (the “Company’s Subscription Agent”)
at the following address:
AEC Securities Public Company Limited

Khun Wimolrat Hothanom

Operations Department
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PRIME Notice of Allocation of the Company’s Newly Issued Ordinary Shares
888/200 Mahatun Plaza, 3" Floor
Ploenchit Road, Lumpini, Pathumwan, Bangkok 10330
Telephone: (66) 0-2659-3456 Ext. 120

The Company, by the Company’s Subscription Agent, shall not accept any subscription for

the newly issued ordinary shares via the DSS of Thailand Securities Depository Co., Ltd.

The Company, by the Company’s Subscription Agent, shall not accept any documents

regarding subscription for the newly issued ordinary shares via mail or facsimile.

5.3 Steps and Procedures for Subscription and Payment for Newly Issued Ordinary Shares

Each shareholder wishing to subscribe for the newly issued ordinary shares shall fill in the
subscription form correctly, completely and clearly, and specify the number of shares for
which he/ she wishes to subscribe based on his/ her entitlement in the Certificate of
Subscription Right for Newly Issued Ordinary Shares, and the number of shares for which
he/she wishes to oversubscribe, in a single subscription form per 1 registration number of the
securities holder, and sign his/her name as subscriber in the subscription form and make a
single payment in full based on the number of subscription and oversubscription (if any),
whereby the Bill Payment Slip for subscription payment and all supporting documents shall
be submitted to the address of the Company’s Subscription Agent per item 5.2.

If any shareholder wishes to oversubscribe for the newly issued ordinary shares, he/she shall

first express his/ her intention to subscribe for the newly issued ordinary shares in full

according to his/her entittement, and shall then be entitled to oversubscribe for the newly

issued ordinary shares.

5.3.1 Certificate of Subscription Right for Newly Issued Ordinary Shares of the Company (if
any) issued by Thailand Securities Depository Co., Ltd. (“TSD”) as the Company’s
registrar (Enclosure 2);

5.3.2 Subscription Form for Newly Issued Ordinary Shares of the Company (Enclosure 3)
which has been filled in correctly, completely and clearly, and signed by the
subscriber, whereby the subscriber shall submit only 1 Subscription Form for Newly
Issued Ordinary Shares per 1 Certificate of Subscription Right for Newly Issued
Ordinary Shares and the Subscription Form for Newly Issued Ordinary Shares of the

Company may be downloaded from the Company’s website (www.ppprime.co.th);

5.3.3 Evidence of payment according to the procedures for subscription payment for newly
issued ordinary shares selected by the subscriber, based on the details and

arrangements described below:

® Payment in Cash via Bill Payment into Bank Account



( N ] ]
P P PRIME
5.4

Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

Payment may be made in cash via Bill Payment to the account “ AEC
SECURITIES PUBLIC CO., LTD. FOR SUBSCRIPTION” with Bangkok Bank
Public Company Limited, Service Code: AECS, during July 1 -4, 2019, 09.00
— 15.30 hours (or business hours of each branch of Bangkok Bank) and on
July 5, 2019 by 15.30 hours.

In case of Bill Payment via Internet Banking / Mobile Application

Payment may be made by money transfer via Internet Banking, by selecting
payment for goods, services or bill payment via Bangkok Bank Public
Company Limited, Service Code: AECS, Account Name “AEC SECURITIES
PUBLIC CO., LTD. FOR SUBSCRIPTION”, with Ref. 1: 10-digit shareholder
registration number, and Ref. 2: 13-digit identification number / passport
number / alien book number (as applicable). Subscription payment may be
made from 09.00 hours on July 1, 2019 until 15.30 hours on July 5, 2019.

** Payment via Internet Banking shall not be subject to money transfer fee or
may be subject to certain fees as charged by respective banks, whereby
subscribers shall bear such fees (if any) accordingly. **

In case of Payment by Cheque / Cashier's Cheque / Draft Deposited via Bill
Payment Slip

Cheque / cashier's cheque / draft via Bill Payment to the account “AEC
SECURITIES PUBLIC CO., LTD. FOR SUBSCRIPTION” may be deposited from
July 1, 2019 during 09.00 — 15.30 hours (or business hours of each branch of
Bangkok Bank) until 12.00 hours on July 3, 2019, provided that such cheque
/ cashier’s cheque or draft must be dated during the subscription period, but
no later than July 3, 2019 and must be collectible from the local clearing house
by the following business day.

To facilitate the subscription payment for the newly issued ordinary shares, the
Company has enclosed the Bill Payment Slip (Enclosure 6) for each subscriber
to fill in his/her full name, contact number, and Ref. 1 for 10-digit shareholder
registration number, and Ref. 2 for 13-digit identification number / passport
number / alien book number (as applicable).

Remark:  Subscribers shall bear fees for subscription payment via Bill

Payment at the rate charged by the Bank.

Identification Documents

5.4.1

Thai Individual Shareholders

A certified copy of ID card or civil servant ID card or state enterprise staff ID card,

which remains valid, and in case of a civil servant ID card or state enterprise staff ID
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Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

card, a certified copy of house registration card showing the 13-digit identification
number must be attached.

In case of any first/last name change, which renders the first/last name to differ from
the shareholder’s name as of the record date to determine the list of shareholders on
June 14, 2019, or the shareholder’s name in the Certificate of Subscription Right for
Newly Issued Ordinary Shares, a certified copy of such document issued by the
relevant government authority in evidence of such first/ last name change, e.g.,
marriage certificate, divorce certificate, certificate of first/last name change, etc. must
be attached.

The signature affixed on the certified copies must correspond with the signature affixed
on all documents relating to the subscription for the newly issued ordinary shares.

Foreign Individual Shareholders

A certified copy of alien book or passport, which remains valid, provided that the
signature affixed on the certified copies must correspond with the signature affixed on
all documents relating to the subscription for the newly issued ordinary shares.

Thai Corporate Shareholders

A certified copy of the Certificate of Registration issued by the Ministry of Commerce,
which is issued not older than 6 months before the subscription date, and which must
be certified by the authorized person(s) of such legal entity and affixed with the
corporate seal (if any), together with the certified copies of ID card, alien book or
passport (as the case may be) of the authorized person(s), provided that the signature
affixed on the certified copies must correspond with the signature affixed on all
documents relating to the subscription for the newly issued ordinary shares.

Foreign Corporate Shareholders

A certified copy of the Certificate of Registration or Memorandum of Association or
Affidavit issued by the relevant authority in the country where such legal entity is
situated, which is issued not older than 1 year before the subscription date, whereby
such document must display the legal entity’s name, name(s) of its authorized
person(s), head office address and authority or conditions for signing arrangements to
act on behalf of the legal entity, and which must be certified by the authorized person(s)
of such legal entity and affixed with the corporate seal (if any), together with the certified
copies of alien book or passport (as the case may be) of its authorized person(s),
provided that the signature affixed on the certified copies must correspond with the
signature affixed on all documents relating to the subscription for the newly issued

ordinary shares.
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Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

The certified copies of supporting documents must also be certified by a Notary Public
and legalized by an official of the Thai embassy or consulate in the country where such
documents are executed or certified, and must not be older than 1 year before the
subscription date.

In case of any shareholder who has oversubscribed the newly issued ordinary shares
and wishes to claim refund of the subscription payment for such shares which have not
been allocated or which have been allocated less than the number of oversubscribed
shares, by way of money transfer to the subscriber’s bank account, a certified copy of
the first page of the savings passbook or a certified copy of the current account
statement indicating the account owner’s name must be attached, provided that such
account must not be jointly owned by others, and the account name must only be the
subscriber’s name (opened with any commercial bank with its branch in Thailand);
otherwise, the Company’ s Subscription Agent reserves its right to refund the
subscription payment for such shares which have not been allocated or which have
been allocated less than the number of oversubscribed shares in the form of a crossed
cheque to the name of the subscriber and send the same by registered mail to the
address as recorded in the Share Register Book as of the closing date of the Share
Register Book on June 14, 2019.

A Power of Attorney for Subscription for Newly Issued Ordinary Shares of the Company
(Enclosure 4), affixed with THB 30 duty stamp (if another person is authorized to act
on his/her behalf), together with the certified copies of the valid ID cards of the grantor

(subscriber) and the attorney-in-fact.

5.5 Other Conditions for Subscription

5.5.1

55.2

Shareholders who have subscribed and paid for the newly issued ordinary shares shall
not be entitled to cancel the subscription and apply for refund. The Company reserves
the right to cancel any subscription whose shareholder fails to exercise his/her rights
to subscribe for the newly issued ordinary shares within the specified period or fails to
make payment within the specified period or if the Company cannot collect the
subscription payment within the due time or the shareholder fails to submit the
subscription form or supporting documents relating to the subscription within the
specified time.

In case of payment by cheque / cashier's cheque / draft via Bill Payment, the
subscription payment shall be valid only when the Company and/or the Company’s
Subscription Agent can collect the subscription payment within the subscription

period.

-10-
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5.5.5

5.5.6

Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

If any subscribing shareholder fails to make the subscription payment or fails to follow
such procedures for subscription payment and comply with the specified conditions
and procedures in order for the subscription payment to be collected in a timely
manner during the subscription period, or the Company and/or the Company’s
Subscription Agent cannot collect the subscription payment ( for any reason
whatsoever without fault on the part of the Company and/ or the Company’ s
Subscription Agent), whether in whole or in part, during the subscription period, or
proceed with the subscription by other means than that designated in this Notice of
Allocation of Newly Issued Ordinary Shares of the Company, or the supporting
documents relating to the subscription are incomplete, the Company and/ or the
Company’s Subscription Agent shall deem that such shareholder waives his/her right
to subscribe for the newly issued ordinary shares, in which case, the Company and/or
the Company’s Subscription Agent reserves its right not to allocate the newly issued
ordinary shares to such shareholder.

If any subscriber incompletely, unclearly or inconsistently fills in the Subscription Form
for Newly Issued Ordinary Shares, the Company and/or the Company’s Subscription
Agent reserves its right to use such information in the supporting documents relating
to the subscription as appropriate for the purpose of allocation of the newly issued
ordinary shares. However, in such case, the Company and/or the Company’s
Subscription Agent is entitled to deem that the shareholder waives his/her right to
subscribe for the newly issued ordinary shares, and the Company and/ or the
Company’s Subscription Agent reserves its right not to allocate the newly issued
ordinary shares to such shareholder.

The allocation of the newly issued ordinary shares to the oversubscribing shareholders
in accordance with the procedures as hereinabove described under the heading of the
Procedures for Allocation of Newly Issued Ordinary Shares Remaining from
Subscription must in no way result in any oversubscribing shareholder’s holding of the
Company’s shares to be increased up to or beyond the trigger which will require the
shareholder to make a tender offer as prescribed in the Capital Market Supervisory
Board’s Notification No. ThorJor. 12/2554 Re: Rules, Conditions and Procedures for
the Acquisition of Securities for Business Takeovers.

If the allocation of the newly issued ordinary shares in the first round or the allocation
of such shares to the oversubscribing shares shall cause the foreign shareholding
percentage to exceed 40 percent of all issued shares of the Company, the Company

reserves its right not to allocate the newly issued ordinary shares to such foreign
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Enclosure 1

Notice of Allocation of the Company’s Newly Issued Ordinary Shares

shareholders as such allocation shall or may violate the foreign limit as specified in the
Company’s Articles of Association.

Subscribers for newly issued ordinary shares shall bear such bank fees and charges
(if any).

The Company, by the Company’s Subscription Agent, shall not accept any documents

regarding subscription for the newly issued ordinary shares via mail or facsimile, and

such documents regarding subscription and evidence of payment shall strictly not be
deposited with the bank as the bank only has the duty to remit your payment to the
account for subscription.

If any shareholder obtains the Certificate of Subscription Right for Newly Issued
Ordinary Shares for more than 1 shareholder registration number, the shareholder shall
prepare a complete set of supporting documents regarding the subscription in respect
of the shareholder registration number per the Certificate of Subscription Right for
Newly Issued Ordinary Shares, that is, 1 set of supporting documents for the
subscription per 1 shareholder registration number only. If the shareholder subscribes
for the shares based on only one shareholder registration number, inclusive of the right
to be allocated with the newly issued ordinary shares for all shareholder registration
numbers as a single transaction, or indicates such information in the same set of
supporting documents for the subscription, the subscriber may not be allocated with
the newly issued ordinary shares in full for all shareholder registration numbers
inclusive, and the Company reserves its right to allocate the newly issued ordinary
shares to such subscriber as appropriate or not to allocate the newly issued ordinary

shares to such subscriber.

5.5.10 If the number of shares specified by any shareholderin the Subscription Form for Newly

5.5.11

Issued Ordinary Shares exceeds the subscription payment received by the Company,
the Company or the Company’s Subscription Agent reserves its right to allocate the
newly issued ordinary shares to such shareholder primarily based on the subscription
payment received by the Company.

If the number of shares specified by any shareholderin the Subscription Form for Newly
Issued Ordinary Shares is less than the subscription payment received by the
Company, the Company or the Company’s Subscription Agent reserves its right to
exercise its discretion to allocate the newly issued ordinary shares to the shareholder

as the Company deems appropriate.

5.5.12 The Company reserves its right to change the details of the procedures for subscription

and payment for the newly issued ordinary shares and other conditions for the

subscription as appropriate should there be any problem, obstacle or restriction in the

-12-
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Notice of Allocation of the Company’s Newly Issued Ordinary Shares

process, for the purpose of subscription for the Company’s newly issued ordinary

shares.

5.5.13 The Company, by the Company’s Subscription Agent, reserves its right not to accept

the subscription payment in cash.

5.6 Refund of Subscription Payment for Newly Issued Ordinary Shares to Shareholders (if any)

5.6.1 Refund of Subscription Payment for Newly Issued Ordinary Shares to Shareholders

for Incomplete Allocation of Newly Issued Ordinary Shares under Subscription

If any shareholder who has subscribed for the newly issued ordinary shares is not

allocated with such shares or if any shareholder who has oversubscribed for the newly

issued ordinary shares is allocated with such shares less than the number of shares

intended to be oversubscribed, the Company, by the Company’s Subscription Agent,

shall refund the subscription payment for such shares which have not been allocated

or which have been incompletely allocated, without any interest and/or damages, in

accordance with the method selected by the subscriber in the Subscription Form for

Newly Issued Ordinary Shares, as follows:

a)

Transfer of the refund of the subscription payment for the newly issued ordinary
shares to the subscriber’s bank account (opened with any commercial bank with
its branch in Thailand) within 5 business days from the close of the subscription for
the newly issued ordinary shares, in case of any subscriber who has expressed
his/ her intention to be refunded by way of money transfer to his/her bank account
as specified in the Subscription Form for Newly Issued Ordinary Shares. In this
regard, the subscriber shall attach a certified copy of the first page of the savings
passbook or a certified copy of the current account statement indicating the
account owner’ s name, provided that the account name must only be the
subscriber’s name and such account must not be jointly owned by others,

In the absence of a copy of the first page of the savings passbook or a copy of the
current account statement indicating the account owner’s name, or in the absence
of any selected method of refund of the subscription payment by way of money
transfer to the bank account, the Company, by the Company’s Subscription Agent
shall refund the subscription payment for the newly issued ordinary shares which
have not been allocated or which have been incompletely allocated per the
oversubscription, in the form of a crossed cheque to the name of the subscriber
and send the same by registered mail to the address as recorded in the Share
Register Book as of the closing date of the Share Register Book on June 14, 2019,

within 10 business days from the close of the subscription, whereby the subscriber
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shall bear fees for money transfer or fees for collection of cheque through different

clearing house or cheque of different bank (if any).
However, if the Company and/or the Company’s Subscription Agent is unable to refund
the subscription payment for the newly issued ordinary shares which have not been
allocated or which have been incompletely allocated per the oversubscription, by way
of money transfer to the subscriber’s bank account as specified in the Subscription
Form for Newly Issued Ordinary Shares because the account name is not consistent
with the subscriber’ s name or for any reason whatsoever beyond control of the
Company’s Subscription Agent, the Company and/or the Company’s Subscription
Agent shall refund the subscription payment for the newly issued ordinary shares which
have not been allocated or which have been incompletely allocated per the
oversubscription, in the form of a crossed cheque to the name of the subscriber and
send the same by registered mail to the address as recorded in the Share Register
Book as of the closing date of the Share Register Book on June 14, 2019.
If the subscription payment cannot be refunded to the subscriber within such period,
the Company, by the Company’s Subscription Agent, shall pay interest to the
subscriber at the rate of 7.5 percent per annum based on the subscription payment for
the newly issued ordinary shares which have not been allocated from the lapse of such
10 business days until the date such refund is made in accordance with the above
procedure. However, in any case, if the subscription payment for the newly issued
ordinary shares which have not been allocated or which have been incompletely
allocated per the oversubscription has been refunded by way of money transfer to the
subscriber’s bank account as specified in the Subscription Form for Newly Issued
Ordinary Shares or by way of cheque sent by registered mail to the subscriber at the
address as recorded in the Company’s shareholders database as of the record date
to determine the list of shareholders entitled to subscribe for the newly issued ordinary
shares on June 14, 2019, it shall be deemed that the subscriber has duly received the
refund of the subscription payment for the newly issued ordinary shares which have
not been allocated or which have been incompletely allocated per the
oversubscription, and as such, the subscriber shall no longer be entitled to claim any
interest and/or damages from the Company or the Company’s Subscription Agent.
Refund of Subscription Payment for Newly Issued Ordinary Shares to Shareholders
Who Have Not Been Allocated with Newly Issued Ordinary Shares due to Non-
Compliance with the Conditions for Subscription and/ or Inability to Collect the
Subscription Payment for Newly Issued Ordinary Shares by Cheque
The Company, by the Company’s Subscription Agent, shall return such cheque as
subscription payment for the newly issued ordinary shares to the shareholder who has
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subscribed for but has not been allocated with the newly issued ordinary shares due
to non-compliance with the conditions for subscription and/or inability to collect the
subscription payment for the newly issued ordinary shares by cheque. In this regard,
such subscriber shall contact to collect the cheque from the Company’s Subscription

Agent within 30 days from the end of the subscription period.

5.7 Delivery of Securities

5.7.1

5.7.2

If any subscriber wishes to have his/her shares deposited in a securities company
where the subscriber has a securities trading account, the Company shall deposit the
allocated shares with “ Thailand Securities Depository Co., Ltd. for Depositor”. TSD
and the securities company shall record the total number of shares deposited by the
subscriber and issue evidence of such deposit to the subscriber within 7 business days
from the close of the subscription for the newly issued ordinary shares. In this case,
the subscriber may sell the newly issued ordinary shares which have been allocated in
the Stock Exchange of Thailand (“SET”) immediately after the SET grants permission
for the Company'’s ordinary shares to be traded on the SET.

If the subscriber requests the Company to proceed in accordance with Item 5.7.1, the
subscriber’s name in the Subscription Form for Newly Issued Ordinary Shares must
correspond with the owner' s name of the securities trading account where the
subscribe wishes to have such shares deposited with the securities company. If the
subscriber’s name does not correspond with the securities trading account name or
the securities company’s name or the depositor's member number is incorrect or
irrelevant, the Company reserves its right to deliver such securities in the form of a
share certificate. In such case, TSD shall issue a share certificate representing the
number of securities allocated in the name of the subscriber and send the same to the
name and address as recorded in the Company’s shareholders database as of the
record date to determine the list of shareholders entitled to subscribe for the newly
issued ordinary shares on June 14, 2019, by registered mail within 15 business days
from the close of the share subscription. In this connection, the Company shall not be
responsible for any case where the subscriber is unable to sell such allocated
securities on the first day of trading such allocated securities.

If any subscriber wishes to deposit his/her shares in the Issuer Account No. 600, the
Company shall deposit the allocated shares with “Thailand Securities Depository Co.,
Ltd. for Depositor”. TSD shall record the total number of shares in the subscriber’'s
name and issue evidence of such deposit to the subscriber within 7 business days
from the close of the subscription for the newly issued ordinary shares. In this case,

the subscriber may sell the newly issued ordinary shares which have been allocated in
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the SET after the SET grants permission for the Company’s newly issued ordinary
shares to be traded on the SET only when the subscriber shall have first transferred
such shares out of the Issuer Account No. 600 to his/her own securities trading
account. If the subscriber wishes to withdraw such securities, he/she may contact
TSD, which shall be subject to securities withdrawal fee at the rate charged by TSD.

(In_this connection, the subscriber shall fill in an additional document in support of the

securities subscription if such securities are intended to be deposited in the Issuer

Account (Enclosure 5), and submit the same along with the Subscription Form for

Newly Issued Ordinary Shares.)

If the subscriber wishes to obtain a share certificate in his/her own name, TSD, as the
Company’s registrar, shall deliver a share certificate representing the number of the
allocated shares to the subscriber by registered mail to the name and address as
recorded in the Company’s shareholders database as of the record date to determine
the list of shareholders entitled to subscribe for the newly issued ordinary shares on
June 14, 2019 within 15 business days from the close of the share subscription. In this
case, the subscriber is unable to sell the allocated shares in the SET until he/she shall
have obtained the relevant share certificate, which may take place after the Company’s

newly issued ordinary shares have been granted permission to be traded on the SET.

If any subscriber does not select any method for delivery of shares in the Subscription Form

for Newly Issued Ordinary Shares, the Company reserves its right to deliver such shares by

issuing a share certificate in the subscriber’s name, in which case TSD shall deliver the share

certificate representing the number of the allocated shares to the subscriber by registered

mail to the name and address as recorded in the Company’s shareholders database as of the

record date to determine the list of shareholders entitled to subscribe for the newly issued

ordinary shares on June 14, 2019 within 15 business days from the close of the share

subscription.

6. Purpose of Issuance of Newly Issued Ordinary Shares and Plan for Use of Proceeds

The Company’s capital increase is intended to strengthen the Company’s operations and finance,

whereby the Company plans to use the proceeds from the capital increase (1) to repay its debts,

e.g., debentures, etc.; (2) to use the proceeds as its working capital; and (3) to expand the

Company’s business (if any) to improve its liquidity and operating results.

7. Expected Benefits to the Company from the Capital Increase and New Share Allocation

The capital increase by issuance and offering of the newly issued ordinary shares to the existing

shareholders by way of right offering on this occasion will help strengthen the Company’s operating

results and financial position, which will help improve its liquidity and operating results in order to be
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competitive with other operators in the industry. Such capital increase will bring about positive effect
on the Company’s growth and profitability without any impact on the Company’s financial liquidity,
and will help ensure the Company’s business continuity and secure its financial position and equity

in the best interests of the Company and all shareholders.

8. Expected Benefits to the Shareholders from the Capital Increase and New Share Allocation
The existing shareholders who subscribe for the newly issued ordinary shares by way of right
offering on this occasion shall be entitled to receive dividend from the Company’s operations based
on their shareholding percentages when the Company declares dividends. The Company may
declare dividends only when the Company derives profits without any accumulated loss as required
by law. The Company has a policy to pay dividends at the rate not less than 60.00 percent of net

profits per its separate financial statements, after corporate income tax and legal reserve.

However, the Company may declare dividends at a rate less than the above rate or suspend the
declaration of dividend, depending on the economic circumstances, operating results, financial position,
liquidity, investment plan, requirement to use the working capital for its operations, business expansion of
the Company and its subsidiaries, and other relevant factors, as the Board of Directors may deem

appropriate or reasonable and in the best interests of the Company and its shareholders.

9. Other Details Essential for the Shareholders’ Decision on Investment
9.1 Impact on the Company’s Existing Shareholders from Issuance and Offering of Newly Issued
Ordinary Shares to the Company’s Existing Shareholders (Dilution Effect)
Upon the Company’s issuance and offering of not exceeding 281,525,344 newly issued
ordinary shares with a par value of THB 1.00 per share to the Company’s existing shareholders
by way of right offering at the offering price of THB 2.00 per share, the Company’s existing

shareholders shall be affected as follows:

a) Control Dilution
Control Dilution = the number of shares offered to the existing shareholders / (the
number of paid-up shares + the number of shares offered to the
existing shareholders)
Whereas,

Paid-up shares = 563,050,687 shares

Shares offered to the number of ordinary shares offered to the existing
the existing shareholders (Rights Offering)
shareholders

= 281,525,344 shares
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Therefore,
Control Dilution = 281,525,344 / (563,050,687 + 281,525,344)

c)

33.33 percent

After the issuance and offering of the newly issued ordinary shares to the Company’s
existing shareholders by way of right offering, if the respective shareholders exercise their
rights in full, the existing shareholders shall not sustain any control dilution effect.
However, should any particular shareholder not exercise his/her right, while the other
shareholders exercise their rights to subscribe for the newly issued ordinary shares in full,
such particular shareholder’s voting right shall be diluted by 33.33 percent.

Price Dilution

Price Dilution (market price before the offering — market price after the offering)
/ market price before the offering

Whereas,

Market price before the weighted average price of the shares at least for the past 7
the offering consecutive business days, but not exceeding 15 consecutive
business days prior to the date of the Board of Directors’ Meeting
No. 6/2019 on March 14, 2019 (during the period from February
21, 2019 — March 13, 2019) (Source: SETSMART), which is equal
to THB 2.53 per share
Market price after = [(market price x paid-up shares) + (the offering price to the
the offering shareholders x the number of shares offered to the existing
shareholders)] / (paid-up shares + the number of shares offered
to the shareholders)
= [(2.53x563,050,687) + (2.00 x 281,525,344)] / (563,050,687 +
281,525,344)
= THB 2.01 per share

Therefore,

Price Dilution = (2.563-2.01)/2.53

20.30 percent

After the issuance and offering of the newly issued ordinary shares to the Company’s
existing shareholders by way of right offering, if the respective shareholders exercise their
rights in full, the existing shareholders shall not sustain any price dilution effect. However,
should any particular shareholder not exercise his/her right, while the other shareholders
exercise their rights to subscribe for the newly issued ordinary shares in full, such particular
shareholder’s share price shall be diluted by 20.30 percent.

Earnings Per Share Dilution
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Given the Company’s net operating loss, the earnings per share dilution is inapplicable.

9.2 Impact on the Company’s Shareholders upon Issuance of the Warrants to Purchase the

Company’s Ordinary Shares No. 4 (“PPPM-W4" or the “Warrants”) to the Shareholders by
way of Right Offering (Warrant-RO) and Full Exercise of the Warrants (Dilution Effect)

The Extraordinary General Meeting of Shareholders No. 1/2019, which was held on June 10,
2019, resolved to grant approval for the Company to issue and offer the warrants to purchase
the Company’s ordinary shares No. 4 (“PPPM-W4” or the “Warrants”) in the amount not
exceeding 281,525,344 units to the shareholders by way of right offering (Warrant-RO) free of
charge at the ratio of 3 existing ordinary shares to 1 unit of the Warrants (any fraction thereof
shall be disregarded). The Warrants shall have a term of 5 years from the issuance date of
the Warrants with the exercise ratio of 1 unit of the Warrants to 1 newly issued ordinary share,
and with the exercise price of THB 1 per 1 share. In this regard, June 17, 2019 is scheduled
to be the record date to determine the list of shareholders entitled to subscribe for the
Warrants. (Remark: The issuance and allocation of such Warrants will take place after the
allocation of the newly issued ordinary shares by way of right offering during the subscription
and payment period from July 1 — 5, 2019. Therefore, the existing shareholders, who have
subscribed for and been allocated with the newly issued ordinary shares and been holding
such shares until the record date shall also be entitled to subscribe for the Warrants). The
Meeting also resolved to issue not exceeding 281,525,344 newly issued ordinary shares with
a par value of THB 1 per share to accommodate the exercise of the Warrants.

In this respect, if the impact from the issuance and offering of the Warrants after the issuance
and offering of the newly issued ordinary shares on this occasion is taken into account in the
calculation, the existing shareholders shall be affected as follows:

a) Control Dilution

Control dilution may be divided into 2 cases as follows:

Case 1 The existing shareholders exercise their rights to convert only their existing
warrants, but do not subscribe for the newly issued ordinary shares and do not
exercise their rights in respect of the Warrants allocated for the newly issued
ordinary shares, while the other shareholders subscribe for such newly issued
ordinary shares and the other shareholders or other persons exercise their rights
to convert the Warrants accordingly.

Case 2 The existing shareholders do not subscribe for the newly issued ordinary shares
and do not exercise their rights to convert the Warrants in full both the existing
warrants and the Warrants allocated for the newly issued ordinary shares, while
the other shareholders subscribe for such newly issued ordinary shares and the
other shareholders or other persons exercise their rights to convert the Warrants
accordingly.
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Whereas,

Paid-up shares
Shares offered to
the existing
shareholders
Underlying shares
to accommodate
the Warrants
Case 1
Underlying shares
to accommodate

the Warrants

Case 2
Underlying shares
to accommodate

all Warrants

Therefore,
Control Dilution

(Case 1)

Control Dilution

(Case 2)
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(the number of shares offered to the existing shareholders + the
number of underlying shares to accommodate the Warrants) / (the
number of paid-up shares + the number of underlying shares to

accommodate the Warrants)

563,050,687 shares

the number of ordinary shares offered to the existing shareholders
(Rights Offering)

281,525,344 shares

the number of underlying shares to accommodate the Warrants
allocated for the newly issued ordinary shares

281,525,344 /3

93,841,782 shares

the number of underlying shares to accommodate both the
existing warrants and the Warrants allocated for the newly issued
ordinary shares

(563,050,687 + 281,525,344) / 3

281,525,344 shares

the number of underlying shares to accommodate the Warrants
issued and offered to the existing shareholders by way of right
offering (Warrant-RO)

281,525,344 shares

(281,525,344 + 93,841,782) / (563,050,687 + 281,525,344 +
281,525,344)

33.33 percent

(281,525,344 + 281,525,344) / (563,050,687 + 281,525,344 +
281,525,344)

50.00 percent

After the issuance and offering of the newly issued ordinary shares to the Company’s

existing shareholders by way of right offering and the Warrants to the existing shareholders

by way of right offering (Warrant-RO), if the respective shareholders exercise their rights

in full, the existing shareholders shall not sustain any control dilution effect. However,

should any particular shareholder not exercise his/her right to convert only the existing

warrants, but not exercise his/her right to subscribe for the newly issued ordinary shares,

and not exercise his/her right to convert the Warrants allocated for the newly issued
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ordinary shares, while the other shareholders exercise their rights to subscribe for the
newly issued ordinary shares and the other shareholders or other persons exercise their
rights to convert the Warrants, such particular shareholder’s voting right shall be diluted
by 33.33 percent (Case 1), but if such particular shareholder does not exercise his/her
right to convert the existing warrants (Case 2), such particular shareholder’s voting right
shall be diluted by 50.00 percent.

Price Dilution

Price Dilution = (market price before the offering — market price after the offering)
/ market price before the offering

Whereas,

Market price before the weighted average price of the shares at least for the past 7
the offering consecutive business days, but not exceeding 15 consecutive
business days prior to the date of the Board of Directors’ Meeting
No. 6/2019 on March 14, 2019 (during the period from February
21, 2019 — March 13, 2019) (Source: SETSMART), which is equal
to THB 2.55 per share
Market price after = [(market price x paid-up shares) + (the offering price to the
the offering shareholders x the number of shares offered to the existing
shareholders) + (exercise price of the Warrants x the number of
underlying shares to accommodate the Warrants] / ( paid-up
shares + the number of shares offered to the shareholders + the
number of underlying shares to accommodate the Warrants)
= [(2.55 x 563,050,687) + (2.00 x 281,525,344) + (1.00 x
281,525,344)] / (563,050,687 + 281,525,344 + 281,525,344)
= THB 2.025 per share

Therefore,

Price Dilution (2.55-2.025)/2.55

20.59 percent

After the issuance and offering of the newly issued ordinary shares to the Company’s
existing shareholders by way of right offering and the Warrants to the existing shareholders
by way of right offering (Warrant-RO), if the respective shareholders exercise their rights
in full, the existing shareholders shall not sustain any price dilution effect. However, should
any particular shareholder not exercise his/her right, while the other shareholders exercise
their rights to subscribe for the newly issued ordinary shares in full and the other
shareholders or other persons exercise their rights to convert the Warrants, such particular

shareholder’s share price shall be diluted by 20.59 percent.
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c)

Earnings Per Share Dilution

Given the Company’s net operating loss, the earnings per share dilution is inapplicable.

9.3 The 2019 Annual General Meeting of Shareholders, which was held on April 24, 2019,

re

solved to approve the authorization of the Chairman of the Board of Directors and/or the

Chief Executive Officer and/or the person authorized by the Chairman of the Board of

Directors and/or the Chief Executive Officer to have the power to take such arrangements

re
fo

a)

lating to the offering and allocation of the Company’s newly issued ordinary shares as

llows:
To set out or revise details and conditions necessary for the offering and/or allocation of
newly issued ordinary shares, set out rules on allocation of shares on single or several
occasions, period, offering price and subscription and payment procedures (as the case
may be);
To revise the procedures for allocation of newly issued ordinary shares and execution of
various transactions relating to the allocation of newly issued ordinary shares, subject to
the scope of authorization as approved by the Board of Directors’ Meeting and the
Shareholders’ Meeting;
To take any arrangements as necessary, appropriate and in connection with or essential
to the offering and/or allocation of newly issued ordinary shares, and negotiate, enter into,
sign and/or amend any applications and/or documents necessary for or in connection with
the issuance, offering or allocation of newly issued ordinary shares, the registration of the
capital increase and the amendment of the Memorandum of Association with the Ministry
of Commerce, and/or the listing of the newly issued ordinary shares as listed securities on
the SET, and the appointment of financial advisor, legal counsel, consultant or other
service provider and/or underwriter (if any or applicable);
To contact, negotiate, amend, agree, sign or file the relevant documents, instruments
and/or agreements in connection with the offering and allocation of the Company’s newly
issued ordinary shares, including amendment of the relevant information memorandum,
disclosure of information, statements and reports to the relevant authorities, as well as
setting out conditions and details on the offering and allocation;
To coordinate with the relevant authorities and regulatory bodies, e.g., the Office of the
Securities and Exchange Commission, the Ministry of Commerce, and the SET, as well as
other parties or agencies concerned with the offering and allocation of the Company’s
newly issued ordinary shares;
To take any other arrangements necessary for or in connection with the offering and

allocation of the Company’s newly issued ordinary shares.
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Part 2

Information of PP Prime Public Company Limited

1. Name and location of the company

Company Name
Securities Abbreviation
Registration Number

Business type

Registered Capital

Paid Up Capital

Type and Paid up Capital
Par value

Home Page

Head Office

2. Business and competition

PP Prime Public Company Limited

PPPM

0-1075-37000-67-0

Production and distribution of aquatic animal feed and
pets Including the production and distribution of
electricity from the Geothermal Energy Projectin Japan
1,126,101,375 Baht (As of 14 June 2019)

563,050,687 Baht (As of 14 June 2019)

Common share 563,050,687 share

1.00 Baht per share

http://www.ppprime.co.th

69/5 Moo 5 Rama Il Road, Muang District,
Samutsongkram 75000

Tel: (66) 3477-1444 Fax: (66) 3477-1025

The company focuses on developing the business in line with the full-cycle strategy i.e.

FOOD-FARM-FUTURE, operating the main business of manufacturing and distributing aquatic animal

feed and pet feed, divided into 2 main divisions i.e.: 1) Shrimp Feed 2) Fish Feed and Pet Food. The

company manages the farms as the center for research and development in aquatic animal feed. In

addition, the company operates new businesses with good returns that is sustainable for the future

The revenue structure of the company Classified by business group for the year 2016 - 2018

and the first quarter of 2019 can be summarized as follows:

2016 2017 2018 Q1/2019
Million % Million % Million % Million %
baht baht baht baht

Revenue from sales of feed 1,501.29 67.02 | 1,790.73 95.48 | 1,984.35 93.54 484.96 91.51
Revenue from the sale of frozen - - - -
processed foods

Revenue from cultured farms - - - -
Revenue from sales of electricity 10.00 0.45 31.60 1.68 76.63 3.61 27.13 5.12
Total revenue from sales 1,5611.29 67.46 | 1,822.33 97.16 | 2,060.98 97.15 512.08 96.63
Other revenue * 728.89 32.54 53.19 2.84 60.47 2.85 17.88 3.37
Total revenue 2,240.18 | 100.00 | 1,875.52 | 100.00 | 2,121.45 100.00 529.96 | 100.00
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Remark: Other revenue consists of interest, gain from investment in securities. List of reversal of allowance for

impairment of assets Gain on sale of investment and gain from foreign exchange etc.

2.1 Product Description or Service
® FOOD

Animal Feed Business

Animal feed business is divided into 2 main parts: production line of shrimp feed, production
lines of fish feed and pet feed. Currently, the factory is located in Phetchaburi province. It is a fully
integrated factory, starting from raw material procurement, manufacturing and distribution with a
shrimp feed production capacity of 80,400 tons per year, with fish and pet feed production capacity
of 61,000 tons per year. Each production line is composed of shrimp feed production, fish feed
production and pet feed production. The Company classifies the production lines according to its own
products, including the storage of raw materials separately. This is to maximize the efficiency in the
production and storage of raw materials for each product. Other management functions are centralized
in many areas such as sale and marketing, procurement, quality assurance departments, etc.

Animal feeds are produced in the granular form from the agricultural products such as fish
meal, wheat flour and soybean meal, etc. and they are produced by controlling the recipes and the
production in every step are performed by modern machinery to obtain the equal quality of animal feed
within the specified standards. The Company has a research and aquaculture development center at
Samut Songkhram province to increase the capacity of research and development of aquaculture
products and to response with the change in food technology all the time together with the
development of food recipe for aquatic animals to allow a high growth rate per day (ADG) and low
feed conversion ratio (FCR) (FCR is the efficient rate to feed in low quantity but obtaining the better
weight of fish).

The Company has set up a new animal feed factory in Songkhla province and it has begun to
produce and sell animal feed since the second quarter of the year 2015 with a shrimp feed production
capacity of 60,000 tons per year and a fish feed production capacity of 72,000 tons per year, which

begins the production of food to support the market expansion in the southern part and Malaysia.
Capacity Management

The Company has two production factories for animal feed at Phetchaburi province and
Songkhla province. The production plan is to support the production order capacity and response the
needs of market continuously to avoid the over-capacity or under-capacity and to manage the increase
or decrease orders to be consistent and suitable with current production capacity.

Animal feed products are divided into

1) Shrimp feed products are 3 types:

1. Black Tiger Shrimp under the brand name “Thai Luxe Gold Thai Luxe Lucky Speed”
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2. Vannamai White Shrimp under the brand name “Vanna Thailuxe Work”
3. Supplementary Shrimp Feed under the brand name “Thai Luxe Pro Choice”
2) Fish feed products are available in 6 types and 1 type of frog feed which are:
1. Catfish Feed under the brand name “Thai Luxe, Lucky Work Speed and Pro Choice”
Tilapia Feed under the brand name "Thai Speedway and Speedway”
Herbivore Fish Feed under the brand name "Thai lux and work”
Sea Bass Feed under the brand name "Thai Luxe”

Trichogaster pectoralis Fish Feed under the brand name "Thai Luxe”

S T

Frog Feed under the brand name "Thai Luxe”
3) PetFeed Products that are made by order such as dog feed, cat feed, beautiful fish feed

and bird feed.

In this regard, the Extraordinary General Meeting of Shareholders No. 1/2018 on 16 July 2018
resolved to approve the business restructuring plan. By partial transfer of business (Partial Business
Transfer: PBT) aquatic animal feed production, including shrimp feed production and fish food and
pet food production (FOOD), all related assets and liabilities and used in such business, license
agreements and related investment promotion certificates Including all personnel related to such
business to Thai Luxe Enterprises (Thailand) Co., Ltd., a subsidiary of the Company which has

completed the business restructuring plan on 2 May 2019

® FARM

Aquaculture for Research and Product Development

The concept of aquaculture is focused on research and development of good products by
adopting various technologies and technologies to find out how to prevent plague in aquatic animals.
This can be achieved by focusing on Biotechnology farming and avoiding the use of drugs and
chemicals for sustainable aquaculture including the contamination protection system of various
pathogens and the vectors that cause the contamination of pathogen and damage to the production
of Bio-security. This will be a sample farm for interested farmers.

At present, there are areas for aquaculture. By improving of the Company's aquaculture farms
at Tambon Khlong Khon, Samut Songkhram Province on the area more than 240 Rai, the area is used
for aquaculture for research and development of the Company's total of about 72 acres to develop
farming systems and international standards in order to meet the demand for fish consumption for

health today under the good and effective farm management
Investment encouragement

The Company is granted by tax privileges under the Investment Promotion Act with the

approval of the Board of Investment under the promotion certificate as follows: Certificate No. 2091 (2)
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/2011 on August 31, 2011 for the production and distribution of aquatic animal feed under some terms
and conditions. The privileges include the exemption from personal income tax. The net profit from the
promoted business for a period of 8 years started from the date of commencement of business
operation (June 1,2012). The excess value of personal income tax that is exempted shall not more
than the value of investment excluding land property and working capital. The reduction of import duty
for machines is approved by the board and the exemption of income tax for dividends paid to
shareholders. This is paid from the profits of the promoted business throughout the period of exemption
from corporate income tax.

In addition, the Company has received the promotional privileges from the Board of
Investment No. 1856 (2) / 2013 on June 19, 2013 and the promotional certificates No. 1131 (2) / 2015
on February 4, 2015 for the production and distribution of aquatic animal feed under the specific terms
and conditions including the exemption of corporate income tax for the net gain from promoted
businesses for a period of 8 years starting from the date of commencement of the business (For
Certificate No. 1856 (2) / 2013 No income and for Certificate No. 1131 (2) / 2015 will commence on
April 30, 2015). The exempted corporate income tax amount shall not exceed the value of investment
excluding land property and working capital. The reduction of import duty for machines is approved
by the board and the exemption of income tax for dividends is paid to shareholders. This is paid from
the profits of the promoted business during the period of exemption from corporate income tax and is
allowed to be deducted by the investment in the installation or 25 % of the investment, in addition to

normal depreciation.

® FUTURE

Geothermal Power Plant Business

As mentioned above, the company considered investment in geothermal energy business in
Japan Has an investment structure that can receive benefits under the Double Tax Convention The
investment in the geothermal power plant (FUTURE) enables the company to establish TLUXE POWER
in Thailand. To conduct energy business and structuring for TLUXE POWER to hold shares in Tluxe
Investment Company Limited (a subsidiary) 3 companies, namely Tluxe Holding Company Limited
(subsidiary), "TLUXE HOLDING", Geothermal Power A Company Limited (subsidiary) "GEO A" and
Geothermal Power B Company Limited (subsidiary) "GEO B "(Hong Kong nationality entity) to hold
shares in Companies that operate power plants, geothermal in Japan.

After conducting a geothermal power plant, the company foresees the business opportunity
for joint development of land in Beppu. Oita Prefecture in Japan for offering to those interested in the
geothermal power plant, therefore, jointly invested with Setouchi Natural Energy Company Limited
(Setouchi), which owns the said area. Establishment of a new entity named M-LUXE ENERGY Co, Ltd
("M-LUXE") with a subsidiary in Japan named PPSN holding 25% of shares and Setouchi holding 75%
of the registered capital of 10 million yen and the Company has paid an investment of approximately 8
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plots of land amounting to 200 million yen in the form of loans and carries interest at a rate of 3 percent
per annum which is determined from the cost of the company's investment at that time and compared
with the loan interest Of financial institutions in Japan At present, the new shareholding structure has
been established, with Tluxe Power Company Limited ("TLP") holding shares in the same ratio as PPSN

Company Limited (PPSN).

Real Estate Business

The company (or its subsidiary) joins with Rich Partners Co., Ltd ("Rich Partners"), a company
established under the laws of the country Japanese (Or subsidiary of Rich Partners) in mixed use
projects under the name project Riverside or Riverside Tower ("Riverside Project") is located in Danang,
Vietnam. The project is developed under Project owner company named Sun Frontier Investment
Company Limited or Sun Frontier Investment Co., Ltd. ("Sun Frontier Investment"), which is a company
established under the laws of Vietnam And for tax benefits. On 21 August 2018, the Company
established a subsidiary of the Company. In Singapore under the name P PRIME SINGAPORE PTE.
LTD. Which the company holds 100 percent of shares in that company to enter the Riverside

investment project with the subsidiary of Rich Partners in Singapore

2.2 Marketing and Competition
The characteristics of company's customers and distribution channels can be classified into

the following categories: Aquaculture and geothermal energy business. The details are as follows.

Aquatic Feed Business
1)  Customer characteristics
Currently, the group of customers is domestic, focusing on aquaculture farmers and
distributors of the Company in each province. The proportion is as follows.
The Company's main target customers are composed of 2 groups:
1. 70% of sales agents in each province

2. 30% of aquaculture farmers

2)  Distribution channels
The Company sells products through distributors and other animal feed companies
which are distributed all over the country (dealers) and sold directly to farmers who own the farms or
farmers who group as clubs or co-operatives. However, all distribution will be made through the
following offices and distribution agents of the Company.
The Company has 3 offices and 2 distribution channels of aquaculture animals as follows:
1. Head Office
69/5 Moo 5, Rama 2 Road (Km 71), Tambon Bang Khanan, Amphoe Mueang, Samut
Songkhram Province 75000
2. Petchaburi Office and production factory
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62 Moo 2, U-Tapao Road, Nong Chumphon, Khao Yoi, Phetchaburi 76140
3. Songkhla Office and production factory
98 Moo 13, Petchkasem Rd., Km 1232, Bang Riang, Khuan Niang, Songkhla 90220

4. Distribution center for 2 unit and distribution centers 1 units

East 1. Distribution Center Chantaburi province
Southern Gulf of Thailand 2. Distribution Center Surat Thani province
Southern Andaman Coast 3. Distribution Dealer in Takua Pa (Phang Nga)

3) Marketing Strategy of aquaculture products

Marketing Strategy of shrimp feed products.

Market leaders of shrimp feed products are about 2-3 companies with a market share of 35-
40% (based on MD and FMD data, Department of Fisheries, 2017), followed by medium-sized
companies with 5-6 companies. Market share is between 4-8% with a combined share of approximately
30% -35% of total shrimp feed sales.

The Company is medium-sized. In addition, there are small companies since the market
leader monopolizes the market by adopting a quality breed strategy followed by the use of monopoly
company feed. Farmers have no choice because they want their breeds to grow fast. This is very much
accepted by the farmers. As a result, the market for this type of business is highly competitive.
Therefore, the shrimp sales department has set up a comprehensive marketing strategy, allowing the
customers are partners with the Company such as white shrimp and black tiger shrimp, quality of food,

quality and export markets.

Marketing strategy for fish feed products

The market leaders of fish feed products are 4 companies with a combined market share of
45-50% of total fish feed sales. Secondly, medium-sized companies are between 6 and 7 percent of
the total market share, accounting for 25-30 percent of total fish feed sales. Small companies or OEMs
have a combined market share of around 25-30% of total fish feed sales. Information from the
Agricultural Information Development Board (in September, 2017).

The Company is located in a medium-sized company since the market leader has a strategy
by offering price insurance to insure fish prices at the farms for farmers. It is popular with farmers
because they reduce their risks of fish price reduction. Therefore, the fish sales department has set up
a comprehensive marketing strategy, allowing the customers are partners with the Company such as
quality fish breed, quality feed and markets definitely buy the products.

The Company mainly focuses on the quality of its products and services. Customers can be
assured that the Company's products contain ingredients, property, and nutrition according to the

product label. Although occasionally the raw material price is increased, the Company still focuses on
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producing products to provide farmers with quality products suitable for aquaculture. Although, the
price of feed cannot be adjusted and animal feed is a commodity that the price must be controlled by
the Department of Internal Trade. As for the delivery service to customers, the Company focuses on
the freshness and the new products by increasing the direct delivery from the factory to the customer
and also having agents/ distribution centers to support the customers for three locations throughout
the country to handle the customers more thoroughly and more convenient.

It also focuses on the production of quality products and standards according to the
Company policy, manufactured by efficient machines and advanced production technology as well as
the product inspection in every step. This allows the Company's products to be certified for world-

class quality

Geothermal power plant business

The geothermal power plant business that the Company invests is the energy business, which
is the basis of today's world. When performing according to the legal process, the Company will receive
an electricity sale contract with a large-scale private electricity buyer in Japan with a price of 40 yen
per kilowatt ( The price is not included for Tax) for 15 years (starting from the date distributing to the
COD). After expiry date, the price will be reduced by the notification of Ministry of Economy, Trade and
Industry (METI) at that time. Therefore, the Company does not need to perform any marketing strategy
or competition because it is a monopoly power contract under METI's policy.

The Company has seen an opportunity to generate revenue and diversify the risk of business.
The Company has invested in such renewable energy plants.

As for the development of land with facility to be ready to sell to the interested investors of
geothermal power plant business of the M-LUXE project, It is a joint venture with Setouchi Natural
Energy Company Limited (Setouchi) specialized in this business and they sets up an corporate called
M-LUXE Company Limited ("Japanese Company"), where PPSN company limited holds 25% and Yi
Co., Ltd. holds 75% of the registered capital of 10 million yen. The Mluxe Energy Company Limited is
an associate of the Company. The project has specific customers who are interested in the geothermal
power plant business

In the year 2018, the Board of Directors meeting approved the Company Distribution of 15
geothermal energy projects ("Power Plant Project") with a purchase price of 320 million yen per project
or approximately 91.71 million baht per project, representing a total value total not less than 4,800

million yen or 1,375.69 million baht

Real Estate Business (In Vietnam)
Economic growth (GDP) in Vietnamin 2018 was 7.1% due to the expansion of the service
sector, which was driven by private consumption and the number of foreign tourists increasing by an

average of 20% per year. Foreign direct investment (FDI) increased by 9%, worth over US $ 19 billion.
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According to research results revealed that in 2018, the real estate market in the city along
the coast of Vietnam Like Danang With a variety of landscape conditions Has developed to grow and
have a price that is rising rapidly As a result of the continuous increase in population, in 2017 it was
estimated at 1.07 million people and is expected to increase to 1.4 million by 2020. Tourism increased
by an average of 20% per year. The target for tourists in 2020 of Danang is about 8 million people, or
an increase of 14% per year. The growth of the population directly affects the growth of the property
market that requires accommodation Live higher and tourism is therefore a driving force for Danang's
property market to stand out.

Danang, Vietnam Therefore becoming an important investment city of real estate Can be seen
from the second half of 2018, the increasing number of residential properties, about 2,400 units, from
8 real estate projects in Danang city from the government's promotion In the area of good infrastructure
in Danang to attract more domestic and international tourists Therefore, the real estate market in
Danang Vietnam is constantly growing. Therefore is an interesting investment channel in the long term
of investors

Population growth from 2013 to 2017 is growing at around 1.9% per year. The population in
2017 is approximately 1.07 million people and is expected to increase to 1.4 million by 2020.
Population growth supports higher residential demand.

Buyer needs from the original real estate project with a high sales rate in Danang the type that
buyers wantis a 1 and 2 bedroom suite with modern design. And the price is not very high including
support from the bank and have facilities which are important issues such as food and beverage

services, swimming pools, gyms, tennis, retail stores, parking spaces, children's areas, etc.

3. Assets used in business operations
3.1 Fixed assets

As at 31 March 2019, the Company and its subsidiaries have assets used in business
operations with net value after accumulated depreciation of Baht 697.09 million which is shown in the
investment property. And property, plant and equipment in the consolidated statement of financial

position the details are as follows

Type / Property Type Proprietary | Value (million baht)

Land Owner 111.35
Land improvement Owner 23.05
Buildings and building improvements Owner 277.79
Machinery and equipment Owner 198.69
Furniture and office equipment Owner 11.17
Vehicle Owner 7.07
Construction in progress Owner 67.97
Total 697.09
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3.1.1Land
Net value
Asset Location Area account Ownership CREE Obligation
(Million holding
baht)
Land
Samut No. 69/5, Moo 5, Rama 31 Rai2 6.43 Owner Original feed Mortgage with
Songkhram 2 Road (Km. 71), Bang Ngan 29.4 mill Export-Import Bank
factory Khan Tae Subdistrict, SQ.W. currently not in of Thailand
Muang District use
Samut Songkhram
Province
Land in No. 2 /50-51, Moo 2, 81.8 sq.w.. 0.29 Owner Not in use -
Chanthaburi Rak Sak Road, Tha
Province Chang Subdistrict,
Muang District,
Chanthaburi Province
Land in Tha Yang District, 3 Ngan 49 0.75 Owner Not in use -
Phetchaburi Phetchaburi Province SQ.W.
Province
Total 7.47
Net value
Asset Location Area account Ownership e Obligation
(Million holding
baht)
Land (Investment property)
Land for rent No. 69/5, Moo 5, Rama 9Rai 3 7.01 Owner Nippon Food Mortgage with Siam
2 Road (Km. 71), Bang | Ngan 18.30 Products Co., Commercial Bank
Khan Tae Subdistrict, SQ.W. Ltd. Rent Public Company
Muang District Limited
Samut Songkhram
Province
Land is a No. 69/5, Moo 5, Rama | 9 Rai 16.70 2.72 Owner Not in use Mortgage with Siam
coconut 2 Road (Km. 71), Bang SQ.W. Commercial Bank
plantation Khan Tae Subdistrict, Public Company
Muang District Limited
Samut Songkhram
Province
Land in Pa Bon Sub-district, 4 Ngan 24 0.43 Owner Not in use -
Phatthalung Pa Bon District, SQ.W.
Province Phatthalung Province
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Land in Mae Khri Subdistrict, 2 Ngan 0.22 Owner Not in use -
Phatthalung Tamot District, 88.30 sq.w.
Province Phatthalung Province
Land in No. 119/ 11-12, Moo 4 Rai 61.70 4.50 Owner For rent -
Chumphon 3, Wang Phai SQ.W.
Province Subdistrict, Muang
District, Chumphon
Province
Land in Surat No. 95/126, Moo 1, 1Rai 3 12.85 Owner Formerly used Mortgage with
Thani Liangmuang Road, Ngan 105.8 as a distribution Export-Import Bank
Bang Kung Sq.w. center of Thailand
Subdistrict, Muang Currently, Triple
District, Surat Thani T Broadband
Province Public Company
Limited has
rented
Total 27.73
3.1.2Land improvement
Net value
Asset Location Area account Ownership o Obligation
(Million holding
baht)
Land improvement
Samut No. 69/5, Moo 5, - 4.98 Owner - -
Songkhram Rama 2 Road (Km.
factory 71), Bang Khan Tae
Subdistrict, Muang
District
Samut Songkhram
Province
Surat Thani No. 95/126, Moo 1, - 0.24 Owner - -
Center Liangmuang Road,
Bang Kung
Subdistrict, Muang
District, Surat Thani
Province
Chanthaburi No. 2 /50-51, Moo 2, - 0.07 Owner - -
Center Rak Sak Road, Tha
Chang Subdistrict,
Muang District,
Chanthaburi Province
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Net value
Asset Location Area account Ownership HleEe Obligation
(Million holding
baht)
Chumphon 124 - 124/ 1-3, Moo - 0.41 Owner - -
Center 7, Tak Daet
Subdistrict, Muang
District, Chumphon
Province
Total 5.70
3.1.3Buildings and building improvements
Net value
Asset Location Area account Ownership DHEE Obligation
(Million holding
baht)
Building (investment property)
Surat Thani No. 95/126, Moo 1, - 4.75 Owner Formerly used as | Mortgage with Export-
Center Liangmuang Road, a distribution Import Bank of
Bang Kung center Thailand
Subdistrict, Muang Currently, Triple
District, Surat Thani T Broadband
Province Public Company
Limited has
rented
Chumphon 124-124/1-3, Moo 7, - 5.96 Owner For rent -
Center Tak District, Muang
District, Chumphon
Province
Samut No. 69/5, Moo 5, Rama - - Owner Nippon Food Mortgage with Siam
Songkhram 2 Road (Km. 71), Bang Products Co., Commercial Bank
(cold storage) Khan Tae Subdistrict, Ltd. Rent Public Company
Muang District Limited
Samut Songkhram
Province
Total 10.71
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Net value
Asset Location Area account Ownership Cse Obligation
(Million holding
baht)
Building
Samut No. 69/5, Moo 5, Rama - 7.50 Owner - Mortgage with Export-
Songkhram 2 Road (Km. 71), Bang Import Bank of
factory Khan Tae Subdistrict, Thailand
Muang District
Samut Songkhram
Province
Chanthaburi No. 2 /50-51, Moo 2, - 0.13 Owner - -
Center Rak Sak Road, Tha
Chang Subdistrict,
Muang District,
Chanthaburi Province
Total 7.63
Net value
account Objective
Asset Location Area Ownership Obligation
(Million holding
baht)
Factory
Samut No. 69/5, Moo 5, - 1.87 Owner - Mortgage with Export-
Songkhram Rama 2 Road (Km. Import Bank of
factory 71), Bang Khan Tae Thailand
Subdistrict, Muang
District
Samut Songkhram
Province
Total 1.87
3.1.4Machinery and equipment
Net value
Asset Location Area account Ownership OrRe Obligation
(Million holding
baht)
Machinery and equipment
Samut No. 69/5, Moo 5, Rama - 0.45 Owner Used to produce -
Songkhram 2 Road (Km. 71), Bang feed
factory Khan Tae Subdistrict,

Muang District
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Samut Songkhram
Province
Total 0.45
3.1.5 Furniture and office equipment
Net value
account Objective
Asset Location Area Ownership Obligation
(Million holding
baht)
Furniture and office equipment
Phetchaburi No. 62-62 / 1, Moo 2, - 0.42 Owner - -
Factory / Ro Pho Hospital, U-
Songkhla / Taphao Road, Nong
Samut Chumphon Subdistrict,
Songkhram Khao Yoi District,
Phetchaburi Province
Total 0.42
3.1.6 Vehicle
Net value
Asset Location Area account Ownership olee Obligation
(Million holding
baht)
Vehicle
Phetchaburi No. 62-62 /1, Moo 2, - 7.07 Owner - -
Factory / Ro Pho Hospital, U-
Songkhla / Taphao Road, Nong
Samut Chumphon Subdistrict,
Songkhram Khao Yoi District,
Phetchaburi Province
Total 7.07
3.1.7 Construction in progress
Net value
account Objective
Asset Location Area Ownership Obligation
(Million holding
baht)
Construction in progress
Bangkok Office 3-storey home office - 1.26 Owner Rental space for -
(New) building, room number pet food
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S 01to S 08 (S01-S08),

total 8 units, On Nut

business (PET
CENTER) or full
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Road, Soi Sukhumvit service pet
77, Bang Chak center
Subdistrict, Suan
Luang District,
Bangkok
Total 1.26
3.1.8 List of assets of subsidiaries
Net value
Asset Location Area account Ownership DHEE Obligation
(Million holding
baht)
Land
Samut Khao Yi San Sub- 243 Rai 3 7.01 Owner Experimental Mortgage with Siam
Songkhram district, Amphawa Ngan farm Commercial Bank
Farm District, Samut 15.15 Public Company
Songkhram Province SQ.W. Limited
Phetchaburi No. 62-62 / 1, Moo 2, 58 Rai 2 27.04 Owner Used as a feed Mortgage with Export-
factory Ro Pho Hospital, U- Ngan 93 mill Import Bank of
Taphao Road, Nong SQ.W. Thailand
Chumphon Subdistrict,
Khao Yoi District,
Phetchaburi Province
Songkhla No. 98 Moo 13, Bang 49 Rai 3 29.09 Owner Animal feed mill Mortgage with Export-
factory Rieng Subdistrict, Ngan 96 Import Bank of
Khuan Niang District, SQ.W. Thailand
Songkhla Province
Factory pond No. 62-62 /1, Moo 2, 5Rai 3 1.52 Owner Making waste Mortgage with Export-
treatment land, Ro Pho Hospital, U- Ngan water treatment Import Bank of
Petchaburi Taphao Road, Nong 15.40 ponds and Thailand
province Chumphon Subdistrict, SQ.W. supporting
Khao Yoi District, rainwater
Phetchaburi Province
Sumo Power Japan 1,113 11.49 Owner Produce -
Company Sqg.m. geothermal
Limited power
Total 76.15
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Net value
Asset Location Area account Ownership et Obligation
(Million holding
baht)
Land improvement
Phetchaburi No. 62-62 / 1, Moo 2, - 7.87 Owner - -
factory Ro Pho Hospital, U-
Taphao Road, Nong
Chumphon
Subdistrict, Khao Yoi
District, Phetchaburi
Province
Songkhla 98 Moo 13, Bang - 8.13 Owner - -
factory Riang Subdistrict,
Khuan Niang District,
Songkhla Province
Samut Khao Yi San Sub- - 1.35 Owner -
Songkhram district, Amphawa
Farm District, Samut
Songkhram Province
Total 17.35
Net value
Asset Location Area account Ownership Oz Obligation
(Million holding
baht)
Building improvement
Phetchaburi No. 62-62 / 1, Moo 2, - 12.19 Owner - Mortgage with Export-
factory Ro Pho Hospital, U- Import Bank of
Taphao Road, Nong Thailand
Chumphon Subdistrict,
Khao Yoi District,
Phetchaburi Province
Songkhla 98 Moo 13, Bang - 25.37 Owner - Mortgage with Export-
factory Riang Subdistrict, Import Bank of
Khuan Niang District, Thailand
Songkhla Province
Samut Khao Yi San Sub- - 747 Owner - Mortgage with Siam
Songkhram district, Amphawa Commercial Bank
Farm District, Samut Public Company
Songkhram Province Limited
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P Green Energy Japan - 0.41 Owner Consulting, -
Company planning
Limited management
About business
Total 45.14
Net value
Asset Location Area account Ownership Cllesie Obligation
(Million holding
baht)
Factory
Phetchaburi No. 62-62 / 1, Moo 2, - 44.63 Owner - Mortgage with Export-
factory Ro Pho Hospital, U- Import Bank of
Taphao Road, Nong Thailand
Chumphon
Subdistrict, Khao Yoi
District, Phetchaburi
Province
Songkhla 98 Moo 13, Bang - 167.81 Owner - Mortgage with Export-
factory Riang Subdistrict, Import Bank of
Khuan Niang District, Thailand
Songkhla Province
Total 212.44
Net value
Asset Location Area account Ownership rEE Obligation
(Million holding
baht)
Machinery and equipment
Phetchaburi No. 62-62 / 1, Moo 2, - 61.75 Owner Used to produce -
factory Ro Pho Hospital, U- feed food
Taphao Road, Nong
Chumphon Subdistrict,
Khao Yoi District,
Phetchaburi Province
Songkhla 98 Moo 13, Bang - 136.31 Owner Used to produce -
factory Riang Subdistrict, feed food
Khuan Niang District,
Songkhla Province
Samut Khao Yi San Sub- - 0.18 Owner Farming farm -
Songkhram district, Amphawa
Farm District, Samut
Songkhram Province
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Total 198.24
Net value
account Objective
Asset Location Area Ownership Obligation
(Million holding
baht)

Furniture and office equipment

Phetchaburi No. 62-62 /1, Moo 2, - 10.68 Owner - -
factory Ro Pho Hospital, U-
Taphao Road, Nong
Chumphon Subdistrict,
Khao Yoi District,

Phetchaburi Province

P Green Energy Japan - 0.07 Owner Consulting, -
Company planning
Limited management

About business

Total 10.75
Net value
account Objective
Asset Location Area Ownership Obligation
(Million holding
baht)

Construction in progress

P Green Energy Japan - 66.71 Owner Produce -
Company geothermal
Limited energy and wind
energy
Total 66.71

3.2 Trademark
The company owns the trademark "THAILUXE" for animal feed products. The trademark is

registered with the Trademark Office. Department of Intellectual Property since 24 July 2009

3.3 Rental agreement

As at March 31, 2019, the Company has a lease agreement for land and buildings as follows:

Counterparty Rental period Description
Thai Luxe Enterprise (Thailand) Co., Ltd.
Apartment Yu Dee Place Every 3
Apartment Yu Dee Place
(Rent accommodation for employees) months
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(Ms. Sunee

Sanantikanawong)

Contract as of January 1, 2019 -

March 31, 2019

4.

Mrs. Somat Kotrith

Contract as of 1 January 2019 -

(Rent accommodation for employees in Mrs. Somat Kotrith 1 year
31 December 2019
Songkhla province)
Miss Jiratthikan Intanakul
Contract as of 1 January 2019 -
(Rent accommodation for employees in Miss Jiratthikan Intanakul 1 year

Songkhla province)

31 December 2019

Shareholders

The list of the first 10 major shareholders that appear in the book in the shareholders register

book as of 24 May 2019 can be summarized as follows:

Name of shareholders Number of shares held | % held

1. Total Jindasombatcharoen family 70,048,514 12.44
1.1 Mr.Pongrak Jindasombatcharoen 42,388,504 7.53

1.2 Mr.PongsapakJindasombatcharoen " 14,941,040 2.65

1.3 Mr.Nopruj Jindasombatcharoen " 12,718,970 2.26

2. Ms. Pawichaya Kanrangsi 43,356,811 7.70
3. Mr. Prin Chanantaranont 29,710,984 5.28
4. Mrs. Ananya Reangsakwichit 28,431,200 5.05
5. Mr. Teera Kitticharurat 25,524,235 453
6. | Thai NVDR Co., Ltd. " 25,195,196 |  4.47
7. Ms. Yuvadee Vachiraprapa 22,655,200 4.02
8. Mr. Tanin Sajjabariboon 18,075,100 3.21
9. Mrs. Leena Wanawit 14,351,700 2.55
10. | AEC Securities Public Company Limited ? 12,883,700 2.29
Total of the first 10 major shareholders 290,232,640 51.55

11. Other shareholders 272,818,047 48.45
Total 563,050,687 | 100.00

Remark :

“ Mr. Pongrak Jindasombatcharoen’s son who have already reached legal age

® Name of the first 10 major shareholders of AEC Securities Public Company Limited, as of 15 March 2019

Name of shareholders Number of shares held % held
1. Mr. Praapon Milindachinda 288,400,000 23.56
2. Ms. Yuvadee Vachiraprapa 98,944,500 8.08
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3. Mrs. Kingkan Samitanon 79,000,000 6.45
4. | Mrs. Ananya Reangsakwichit 65,327,600 5.34
5. Miss Pimuda Sutthisong 43,000,000 3.51
6. Mr. Thanet Panichewa 41,800,000 3.41
7. Miss Narumon Mangthap 27,700,400 2.26
8. Mr. Anurot Seneepakonkrai 25,000,000 2.04
9. | Mr. Suchai Chanwong Piya Bowon 22,381,400 1.83
10. | Mr. Sinsuan Sawangkun 21,209,900 1.73

Total of the first 10 major shareholders 712,763,800 58.21

5. Board of Directors and Management Team
As of 14 June 2019, the company board’s structure consists of Board of Directors and Sub-

committee; Audit Committee / Executive Committee and Sustainable Development Committee

5.1 Board of Directors

As of 14 June 2019, the board of the company consists of 8 directors:

Name Position

1. A.C.M. Pitthaporn Glinfueng Chairman of the Board of Directors / Independent Director

Vice Chairman / Executive Committee Chairman / Investment

2 Gen. Chaowarit Prapaijit
Committee Chairman / Sustainable Development Committee Chairman

3. Dr. Denchai Akaradechachai Director / Executive Committee

4. Mrs. Kanokwan Wannabuit Director / Executive Committee / Sustainable Development Committee
5. Ms. Phatcharada Jutaprateep Director / Executive Committee / Sustainable Development Committee
6. Pol.Col. Thienrath Vichiensan Audit Committee Chairman / Independent Director

7. Mrs. Natee Chuansanit Audit Committee / Independent Director

8.

Mr. Theerawit Thanakijsuntorn | Audit Committee / Independent Director

Authorized Directors

The authorized directors to execute and bind the company are Mrs. Kanokwan Wannabuit, or
Ms. Phatcharada Jutaprateep, or Gen. Chaowarit Prapajit, or Mr. Denchai Akaradechachai by two out

of the four directors executing with the company’s seal.

5.2 Audit Committee

As of 14 June 2019, there are 3 members in Audit Committee

Name Position

1. Pol.Col. Thienrath Vichiensan Chairman of the Audit Committee
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2. Mrs. Natee Chuansanit Audit Committee
3. Mr. Theerawit Thanakijsuntorn Audit Committee
5.3 Executive Committee

54

55

As of 14 June 2019, there are 5 members in Executive Committee

Name

Position

1 Gen. Chaowarit Prapajit
Dr. Denchai Akaradechachai Executive Committee
Mrs. Kanokwan Wannabuit Executive Committee

Ms. Phatcharada Jutaprateep Executive Committee

SO

Mr. Praween Deekajonede;j Executive Committee

Chairman of the Executive Committee

Sustainable Development Committee

As of 14 June 2019, there are 5 members in Sustainable Development Committee

Name Position
1. Gen. Chaowarit Prapajit Chairman of the Sustainable Development Committee
2. Mrs. Kanokwan Wannabuit Sustainable Development Committee
3. Ms. Phatcharada Jutaprateep Sustainable Development Committee
4. Mr. Chanchai Nuchruane Sustainable Development Committee
5. Mr. Praween Deekajonede;j Sustainable Development Committee
Executives

As of 14 June 2019, the 4 Executives consist of:

Name

Position

—_

Gen. Chaowarit Prapajit
2. Mr. Praween Deekajonede;j
3. Mrs. Kanokwan Wannabuit
4

Ms. Phatcharada Jutaprateep

Chief Strategic Officer

Acting Chief Financial Officer

Chief Compliance and Corporate Secretary

Chief Executive Officer / Chief Marketing Officer and Chief Operation Officer

Capital increase history over the past 3 years

Unit: Million Baht

Year Registered capital Change Registered capital Paid up capital Change Paid-up capital
before change after change before change after change
2016 568.45 - 568.45 563.05 - 563.05
2017 568.45 - 568.45 563.05 - 563.05
2018 568.45 275.36" 843.81 563.05 - 563.05
2019 843.81 281.29” 1,126.10 563.05 - 563.05
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Remark:

1/ The Extraordinary General Meeting of Shareholders No. 1/2018 on July 16, 2018 has the following significant

resolutions:

a)

Resolved to approve the reduction of the Company's registered capital in the amount of 5,400,833 baht from
the original registered capital of 568,451,520 baht to the registered capital of 563,050,687 baht by cutting
the registered ordinary shares that have not yet been issued, the amount of 5,400,833 shares, par value of 1
baht per share.

Resolved to approve the increase of the Company's registered capital in the amount of 280,762,672 baht
from the original registered capital of 563,050,687 baht to be the registered capital of 843,813,359 baht by
issuing not more than 280,762,672 new ordinary shares at a par value of 1 baht per share.

(1) Increase the capital of 140,762,672 baht by issuing 140,762,672 new ordinary shares at a par value of 1 baht per

share to support the exercise of the warrants.
(2) Increase capital of 140,000,000 baht by issuing 140,000,000 new ordinary shares at a par value of 1

baht per share to support the conversion of convertible debentures.

2/ The Annual General Meeting of Shareholders for the year 2019, on 24 April 2019, has the following significant

resolutions:

a)

Resolved to approve the reduction of the Company's registered capital in the amount of 280,762,672 baht
from the original registered capital of 843,813,359 baht to the registered capital of 563,050,687 baht by
cutting the registered ordinary shares that have not yet been issued, totaling 280,762,672 shares with a par
value of 1 baht per share.

Resolved to approve the increase of the Company's registered capital in the amount of 281,525,344 baht
from the original registered capital of 563,050,687 baht to be the registered capital of 844,576,031 baht by
issuing not more than 281,525,344 ordinary shares at a par value of 1 baht per share to be offered to the

holders. Original shares of the company According to the shareholding ratio (Rights Offering)

Subsequently, the Extraordinary General Meeting of Shareholders No. 1/2562 on 10 June 2019 has the following

significant resolutions.

a)

Approved the reduction of the registered capital of the Company in the amount of 281,525,344 baht from
the original registered capital of 844,576,031 baht to be the registered capital of 563,050,687 baht by
cutting the registered ordinary shares that have not yet been issued in the amount of 281,525,344 shares,
par value of 1 baht

Resolved to approve the increase of the Company's registered capital in the amount of 563,050,688 baht
from the original registered capital of 563,050,687 baht to the registered capital of 1,126,101,375 baht by
issuing new ordinary shares in the amount of not more than 563,050,688 shares at the par value of 1 baht
per share.

(1) Increase the capital of 281,525,344 baht by issuing 281,525,344 additional ordinary shares with a par
value of 1 baht per share to offer to the existing shareholders of the company. According to the
shareholding ratio (Rights Offering)

(2) Increase the capital of 281,525,344 baht by issuing 281,525,344 additional ordinary shares at a par

value of 1 baht per share to support the exercise of warrants (PPPM-W4).

3/ The Board of Directors' Meeting No. 9/2562, held on 8 May 2019, passed a resolution to specify the offering

period of not more than 281,525,344 newly issued ordinary shares at a par value of 1 baht per share to existing

shareholders of the company. The According to the shareholding proportion (Rights Offering) as of the name as
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of June 14, 2019, which is the date used to determine the list of shareholders who have the right to subscribe for
newly issued ordinary shares (Record Date) at the ratio of 2 existing ordinary shares per 1 newly issued ordinary
share (The fraction of shares will be discarded) (Excess rights reserved) at the offering price of 2.00 baht per
share during 1 - 5 July 2019. If the Company is able to offer such newly issued ordinary shares to existing
shareholders of The Company Get the whole amount will result in an increase in the paid-up capital after the
change to 844,576,031 baht.

In addition, the Board of Directors Meeting No. 9/2562 on May 8, 2019 resolved to set the date for determining
the list of shareholders who have the right to subscribe for warrants (PPPM-W4) (Record Date) on July 17, 2019,
which will be allocated to the existing shareholders of the company (Including the existing shareholders who
subscribe for the newly issued ordinary shares during 1 - 5 July 2019) at the ratio of 3 ordinary shares per 1 unit
of warrants (The fraction of shares will be discarded) without charge. If the Company is able to offer such newly
issued ordinary shares to the existing shareholders of the Company Get the whole amount and warrant holders
To exercise the rights under the warrants To buy all newly issued shares Will result in the paid-up capital after the

change is increased 1,126,101,375 baht.

7. History of dividend payment for the past 3 years

The company paid dividend is not less than 60 % of net profit after tax, and also after the
company'’s financial losses deduction and legal reserve

However, the company may pay dividends at a rate less than the rate specified, depending
on the need for working capital for operations, expansion and other factors involved in the management
of the company. The Board of Directors considered appropriate or appropriate and is for the best
benefit of the company and shareholders during the past 3 years, the company has a history of paying

dividends to shareholders as follows:

Year 2016 2017 2018

Net Profit Ratio Per Share (Baht)* 0.40 (0.19) 0.46

Dividend Ratio Per Share(Baht) - - _

Remark: * Net earnings per share from the separate financial statements

8. General information of the Subsidiary and the Associate

8.1 The Subsidiary

As of March 31, 2019, the Company's subsidiary the details can be summarized as follows.

Company Name Type of Business Established in Paid Up Capital % of Investment
the country (Million baht) Shareholder value (based
on cost)
(Million baht)
The Subsidiary
Tluxe global business Distributing of aquafeed raw Thailand 3.00 100 3.00
Company Limited materials
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Company Name Type of Business Established in Paid Up Capital % of Investment
the country (Million baht) Shareholder value (based
on cost)
(Million baht)
Tluxe Power Company | Investment of Energy Thailand 100.00 100 100.00
Business
Thai Luxe Enterprise Operate aquatic feed Thailand 629.70 100 789.39
(Thailand) Company production business and pet
Limited food
P PRIME SINGAPORE Investment of real estate Singapore 0.03 100 0.03
PTE. LTD. projects
Subsidiary held by Tluxe Power Company
Tluxe Investments Investment of Energy Republic of 10> 100 -
Limited Business Mauritius
Origin Power Investment | Investment of Wind Energy Republic of 0.1* 100 -
Co., Ltd. Business Mauritius
Subsidiary held by Tluxe Investments Limited
Tluxe Holdings Limited Investment of Energy Hong Kong 10* 100 -
Business
Geothermal Power A Investment of Energy Hong Kong 10* 100 -
Co., Ltd. Business
Geothermal Power B Investment of Energy Hong Kong 10* 100 -
Co., Ltd. Business
Subsidiary held by Origin Power Investment Co., Ltd.
Wind Power A Co., Ltd. Investment of Wind Energy Hong Kong 0.1* 100 -
Business
Subsidiary held by Tluxe Holdings Limited
Sumo Power Co., Ltd. Geothermal power plant Japan 1,000** 100 -
Beppu Tsurumi Onsen Geothermal power plant Japan 10 100 -
Geothermal Power
Station No.1 Liaison
Company
P Green Energy Co., Consultant and manage Japan 1,000** 100 -
Ltd. business
Subsidiary held by Geothermal Power A Co., Ltd.
Fino Binary Power Plant | Geothermal power plant Japan 10™ 100 -
LLC.
NIS Binary Power Plant Geothermal power plant Japan 10™ 100 -
LLC.
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Company Name Type of Business Established in Paid Up Capital % of Investment
the country (Million baht) Shareholder value (based
on cost)
(Million baht)
Lena Power Station No.1 | Geothermal power plant Japan 5,000** 100 -
LLC.
Subsidiary held by Geothermal Power B Co., Ltd.
PPSN Co., Ltd. Geothermal power plant Japan 12,000** 100 -
SNS Power Co., Ltd. Geothermal power plant Japan 500** 100 -
Dual Energy Binary - Geothermal power plant Japan 100** 100 -
Power Plant No.1 LLC.
Subsidiary held by Sumo Power Co., Ltd.
Otomeyama Energy Geothermal power plant Japan 500" 100 -
Co,, Ltd
S-Power Co., Ltd. Geothermal power plant Japan 500** 100 -

Remark:

*Unit : Thousand USD

**Unit : Thousand yen

8.2 The Associate

As of March 31, 2019, the associated company of the Company the details can be summarized

as follows.
Company Name Type of Business Established in Paid Up Capital % of
the country (Thousand yen) | Shareholder
M — Luxe Energy Co., Development real asset Japan 10,000 25

Ltd.*

Remark: * Subsidiary held by Tluxe Power Company
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Part 3

Financial summary Comparison of the past 3 years

Statements of Financial Position Consolidated financial statements
Audited Reviewed
(Unit: Million baht) 31 Dec 16 31 Dec 17 31 Dec 18 31 Mar 19
Assets
Current assets
Cash and cash equivalents 73.20 48.29 20.51 18.78
Current investments 1,775.08 418.69 0.03 0.03
Trade and other receivables 189.73 193.79 323.34 262.52
Short-term loans - - - 99.37
Inventories 222.53 217.86 261.87 216.14
Other current assets 21.42 29.66 6.10 5.66
Held for sale - - 1,197.77 1,166.64
Total current assets 2,281.96 908.28 1,809.61 1,769.15

Non - current assets

Investment in associate 0.53 - - -
Other long - term investments 5.45 858.93 323.61 377.95
Long - term loans 61.59 72.45 169.11 64.62
Investment properties 10.38 10.38 38.69 38.44
Property, plant and equipment 908.69 1,494.46 675.30 658.66
Goodwill 19.08 57.09 13.65 13.38
Other intangible assets 75.09 346.31 11.51 11.22
Deferred tax assets 43.13 39.78 89.71 75.62
Restricted bank deposits 7.72 7.80 7.87 7.90
Advances payment 144.64 181.85 195.72 194.41
Other non - current assets 11.04 10.46 511 7.14
Total other non - current assets 1,287.35 3,079.49 1,530.27 1,449.32
Total assets 3,569.31 3,987.77 3,339.88 3,218.47
Liabilities

Current liabilities

Short-term borrowings from financial - 408.76 549.95 337.36
Trade and other current payables 120.75 163.94 297.77 226.60
Short-term borrowings 1.54 - - 0.29
Long-term loans - due within 1 year - 40.18 611.23 585.75
Debentures - portion due within 1 year 496.72 983.83 707.22 705.34
Current portion of long - term liabilities 0.92 1.87 2.04 1.88
Current income tax payable 0.12 2.86 0.08 7.28
Other current liabilities 10.02 6.27 4.72 4.89
Liabilities included in disposal groups classified as held for sale - - 128.83 121.42
Total current liabilities 630.06 1,607.71 2,301.83 1,990.81
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Statements of Financial Position Consolidated financial statements
Audited Reviewed
(Unit: Million baht) 31 Dec 16 31 Dec 17 31 Dec 18 31 Mar 19
Non - current liabilities
Long-term loans - net of current portion due within 1 year - 606.49 - -
Debentures - net of the portion due within 1 year 979.06 258.98 199.45 403.17
Liabilities under long-term lease agreements - net of current portion
1.49 3.06 1.91 1.49
due within 1 year
Defered tax liabilities 127.68 120.97 4.25 5.79
Reserve long-term employee benefits 11.67 13.55 19.43 20.45
Total non - current liabilities 1,119.91 1,003.05 225.03 430.90
Total liabilities 1,749.96 2,610.75 2,526.87 2,421.72
Shareholders' equity
Authorized share capital 568.45 568.45 843.81 843.81
Issued and paid share capital 563.05 563.05 563.05 563.05
Share premium - ordinary shares 489.12 489.12 489.12 489.12
Capital reserve for share-based payment 41.48 41.48 41.48 41.48
Retained earnings
Appropriated - Legal reserve 56.85 56.85 56.85 56.85
Unappropriated 673.82 421.42 308.15 257.63
Other components of shareholders' equity (4.98) (194.90) (645.64) (611.38)
Total shareholders' equity 1,819.35 1,377.02 813.01 796.75
Total liabilities and shareholders' equity 3,569.31 3,987.77 3,339.88 3,218.47

Source: Consolidated financial statements of the company And subsidiaries with new improvements and reclassification of certain

accounting items for consistent disclosure

Statement of Comprehensive income

Consolidated financial statements

Audited Reviewed
(Unit: Million baht) 2016 2017 2018 Q1/2019
Revenues
Revenues from sales 1,511.29 1,822.33 2,060.98 512.08
Gain on investments in securities 649.05 4.82 1.60 1.23
Interest income 39.43 26.20 8.74 1.43
Gain on sales of investments in subsidiaries and associates 32.11 - - -
Profit on foreign exchange - - - 13.04
Other revenues 8.31 2217 50.14 2.18
Total revenues 2,240.18 1,875.52 2,121.45 529.96
Expenses
Cost of sales 1,295.06 1,5626.48 1,793.56 433.44
Cost of distributions 47.52 73.88 95.43 21.57
Administrative expenses 161.29 218.67 211.58 61.07
Loss from allowance for impairment of assets 71.10 15.10 - -
Loss from impairment of goodwill 201.00 25.58 - -
(Profit) Loss on foreign exchange 19.12 61.56 (2.12) 18.87
Expenses for the purchase of shares of subsidiaries - 98.05 - -
Finance costs 73.61 104.97 125.96 33.83
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Total expenses 1,868.70 2,124.29 2,224.41 568.77
Statement of Comprehensive income Consolidated financial statements
Audited Reviewed
(Unit: Million baht) 2016 2017 2018 Q1/2019
Share of profit (loss) from investments in associates (15.45) (0.61) - -
Profit (loss) before income tax expenses 356.04 (249.38) (102.96) (38.81)
Tax expenses (tax Income) (116.32) 3.03 713 11.71
Profit (loss) for the year from continuing operations 239.72 (252.41) (110.08) (50.52)
Discontinued operations
Loss for the year from discontinued operations (7.40) - - -
Profit (loss) for the year 232.31 (252.41) (110.08) (50.52)
Other comprehensive income
Iltems that may be reclassified in profit or loss later
Exchange differences on translation of financial statements of in (5.91) (37.89) 6.97 (9.23)
foreign currency
Gain (loss) on changes in value of available - for - sale 6.21 (152.04) (457.71) 43.49
investments
Items that will not be reclassified in profit or loss later
Profits (losses) from the measurement of new values of defined 0.42 - (3.18) -
employee benefits
Other comprehensive income (expense) for the year 0.72 (189.92) (453.92) 34.27
Total comprehensive income (expense) for the year 233.03 (442.33) (564.01) (16.26)
Earning (Loss) per share (Baht: Shares) 0.42 (0.45) (0.20) (0.09)

Source: Consolidated financial statements of the company And subsidiaries with new improvements and reclassification of certain

accounting items for consistent disclosure

Cash Flows Statements Consolidated financial statements
Audited Reviewed
(Unit: Million baht) 31 Dec 16 31 Dec 17 31 Dec 18 31 Mar 19
Net cash provided by (used in) operating 125.33 9.65 (21.02) 13.89
Net cash provided by (used in) investing (1,115.95) (837.04) 272.16 1.38
Net cash provided by (used in) financing 989.20 803.25 (250.41) (28.48)
Net cash and cash equivalents increase before effect of exchange rate (1.42) (24.14) 0.73 (13.21)
Effect of exchange rate to cash and cash (19.96) (0.77) (10.74) 18.70
Net in cash and cash equivalents increase (21.39) (24.91) (10.01) 5.49
Cash and cash equivalents at beginning of the period 108.49 73.20 48.29 20.51
Cash and cash equivalents from discontinued operations at the end of (13.90) - 17.77) (7.22)
the period
Cash and cash equivalents at ending of the 73.20 48.29 20.51 18.78
Source: Consolidated financial statements of the company and subsidiaries
Financial Ratio Consolidated financial statements
Audited Reviewed
31 Dec 16 31 Dec 17 31 Dec 18 31 Mar 19
Current ratio (times) 3.62 0.56 0.79 0.89
Receivable turnover (times) 9.65 10.31 8.23 7.39*
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Financial Ratio Consolidated financial statements
Audited Reviewed
31 Dec 16 31 Dec 17 31 Dec 18 31 Mar 19
Average collection period (days) 37.30 34.93 43.74 48.71*
Account payable turnover (times) 13.45 18.31 11.03 8.84*
Average payment period (days) 26.77 19.66 32.64 40.72*
Inventory turnover period (times) 4.42 6.93 7.48 7.25%
Holding period (days) 81.49 51.93 48.15 49.63*
Cash cycle (days) 92.02 67.20 59.25 57.62*
Gross profit margin (%) 14.31 16.23 12.98 15.36
Net profit (loss) margin (%) 10.37 (13.46) (5.19) (9.53)
Return on equity (%) 13.61 (15.79) (10.05) (25.11)*
Return on assets (%) 7.90 (6.68) (3.00) (6.16)*
Debt to Equity ratio (times) 0.96 1.90 3.1 3.04
Basic eaming (losses) per share (baht) 0.41 (0.45) (0.20) (0.09)

Remark: * Adjust the data to a rate per year (Annualization) for comparison
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Subscription Form for Newly Issued Ordinary Shares of PP Prime Public Company Limited

wfilueas ! iption No
oo ® luvssdaiusaigiiianuuasuisn fil nsu S1ia @mnzw)
P P PRIME Subscription Form for New Ordinary Shares of PP Prime Public Company Limited

PR N o o v P A o walas oo &4 ol Mo e e P Fa
MIFUBVIURUSINYLNUNUIIUIR 281,525,344 i Hﬂﬂ’]'ﬂﬂ?'ﬂ??}“ﬁ: 1.00 U 1“"1‘\%“81’2“”\”1\43@77 2 V}Hiﬂuﬂ]vIWNN"“’IF"]QJ‘HBV}HWNWJWNY.I“'L“NVLW 1 nn (8978 2:1) (ﬂﬂd‘ﬂﬂlﬂuﬁ'ﬂlﬂﬂ) TANIDITAVIURS 2.00 U

Offering 281,525,344 New Ordinary Shares (“the Shares”) with a par value of Baht 1.00 per share to the existing shareholders at a ratio of 2 existing shares for 1 new shares (Oversubscription is allowed) at the offering price of Baht 2.00 per share

Fufaesda / Date [11 nangneau 2562 / 1 July 2019 [ 2 nsngnaw 2562 / 2 July 2019 [ 3 nsngnau 2562 / 3 July 2019 [ 4 nsngnaw 2562 / 4 July 2019 [ 5 nangnau 2562 / 5 July 2019

3 ; ] S o
doyagoastorun Tisansandioanalugasdruansiilivasudan Falon @339 (Subscriber’s details — please fill in the completed information

BoName [ wisMr. [ wigMrs. [ wwanams. [ fidyans/Corporate .. . wnwnzdougfiauiail / Shareholder's Registrar No ...
[ yanasssuadymalng 1aualszd1datszmiouNatural Person of Thai Nationality ID Card No. [ yaeasssuadymadnada wafiludisedramisiaidiunsiNatural Person of Alien Nationality Alien Card/ Passport No..
ﬁﬁqﬂmaﬁ”mgmmnu wvnziflauildyanaluristic Person of Thai Nationality Company Regi No. [ Adyanadymadnaig wanzidoudidyanaiuristic Person of Alien Nationality Company Registration No.

Aegliduldamununnglugwraysdiavuesuiong o fuﬁwuﬂﬁu%aqﬁamwanﬂumnamanumumnwunumuaﬂmummam (Record Date) (Fufl 14 Tguisn 2562) Beu5uing ldsuanusen gudiudnunanning (Wazsindlng) $1ia (e

w’aﬂaw’ﬁm{ummﬁﬁm") / Shareholders database in accordance with the share register book (Record Date) as of 14 June 2019 that the Company has obtained from Thailand Securities Depository Co., Ltd. (“Company's Shareholders’ Database”)
coda

Tnsdwsii@adale / Telephone No.

dwddmduesisny o Tuwkhmuensfediadundanslunesdeiumidnfamuamudadiunisieru (Record Date) lwiufl 14 fuwisu 2562 $1uam .. i
According to the Share Register Book (Record Date) as of 14 June 2019, I/We own shares
s o Ao e PV o
uawﬂ.umﬂmmm:\umurylwuv!wuaammﬂﬂ 47124 / and have the rights to subscribe for the ordinary shares of the Company for .. i% / shares
a < & o5 o e d . PP 4
umwuﬂimmma’«mwaLm:'uﬂ'l.mmaﬁqummywuanlwwamium @31 / Hereby subscribe for and request allotment of new ordinary shares of the Company as follows
Uszianmseasde / ii"lmm'fuﬁvaoﬁa (ﬁu) I FIALERY (mmim'!:u)l saanTudruwrniESunioan (um) /
Subscription Type No. of shares subscribed (shares) Offering Price (Baht per share) Amount (Baht)
[} 989@0itaunindng / Subscription for less than the right 2.00
P
[ 2asaanuEninediuam / Subscription for full right 2.00
4 a a a . 4 a
[ 9a9@a1fiudnd (lamnzaudiiin) / Subscription in excess of the right (only excess portion) 2.00
323 / Total

w e W v o w COR S VI I V) vo a FONTUN P SRR Y PR P S -1
mn'mwLmvlmumﬂmwﬁvguﬁwrgqu'qumnmdum Fmdranasliduiiunsdosieluit: (tpad‘ua*qummmamﬂmwuawnuu)
If the shares are allotted to me/us, I/We hereby agree and instruct the Company to proceed as follows (Please mark in front of your choice)
O muumumwa'nwwanmwwamulad Tﬂﬂwaanmmwmnuw'l.mumwvﬂﬂﬁrl.umuwaa “uEn guiSudnnanning (Uszinalne) ‘\i‘\ﬁﬂ warthn” wazdnfiumslivisnnanning
wﬂum'uam'nnmhnmxmuﬂmaﬂﬁngmuwm'luaawawauw) mvmvm»lw'ldnn uiEn ﬂuuiumnv\ﬂn'ﬂiwu (Uszina Iny) 1ia \waum'ﬂ‘na'mwanmwu mmwmﬁngﬁuu?ﬂwﬁu Tdeud ...
fazuu 2z mmumimuamﬂuluuu’lumu'naaumamauunwu)

Issue the allotted shares in the name of “Thailand Securities Depository Company Limited for Depositors” and have (name of broker) ...

am'nnudwma'nn » . (Tﬂmﬁ:q o waz
o ad L
'nnmaa'namamﬂnwa WETeERANNTNG

.. Participant No. ........... .. (Please specify name and participant

number from the list as shown on the back of this form), deposit the said shares with Thailand Securities Depository Company Limited for my/our securities trading account no. .............. .. (The subscriber's name must correspond with the

trading account name, otherwise the securities will be issued as a share certificate in the subscriber's name)

ad uwmmdmum'ﬂ'ﬂmuiuwuaannﬂnmwu Tﬂu'lv\nawummuuuw1mumﬂmﬁsi’lumwm “uiEn ﬂumud’mv\ﬂnvwwu (Wszelng) lwamhﬂ" lm“uwuvmthn‘l’mummﬂ m\mudﬁwanwiwu Wsznalny) $1ia Twm'u’mm'ﬂmmuiuwwaﬂn
V\Rﬂ‘ﬂiWU ﬁu'ﬂ]ﬂNl’«J’lﬂLﬂ‘ﬂV\ 600 LWﬂ’ll’IWliﬂ VNI«L NﬁlEI\I‘HEIﬂﬂdﬂ?ﬂﬂlﬂﬂﬂ’lilw&llﬂuﬂi neuMsIBINANNIN ANz Nﬂﬂ?"idﬂM’IVIRTIVI?WHN'WN?J”IUI’IJ'IHJ?I:W\NﬂﬂﬂﬂﬂﬂVﬁWU (Issuer Account) LaLANFIIATIIRAUKDIUE FATCA Iasudam LLR:UMW?EIN1U
'\IEJ‘HEVSHQUUM (mmamﬂulnv‘miumwm H'\lﬂd‘ﬂﬂﬂﬂdlﬁﬂﬂ’]ﬁ'ﬁuluﬂuﬂ'\““ﬂ IS0 QHUSUIJ'WTW\RTWWWU (ﬂ?d'ﬂﬂvl.‘ﬂﬂ @ ﬂ']“\«lﬂ)
Issue the allotted shares in the name of “Thailand Securities Depository Company Limited for Depositors” and deposit the said shares with Thailand Securities Depository Company Limited under the issuer account number 600 for my/our name. The
subscriber must fill in additional details for depositing shares in Issuer’s Account No. 600 and FATCA documents and submit together with this subscription form (For issuing a share certificate later, subscriber will be subject to a fee specified by Thailand
Securities Depository Company Limited)

[ wwwsuluu (Seript) Woanluduiniiuitldsumsdamssluwnumastmid unsdoluduliivdmdrnutauaziieg freylilunsdoufiofumalussddamadon lastwdaneldsulufunonsonniamandnninduisdsznalngiuiumingiiug udondrdudu
vmnmwmmmmumm:'ﬂaa\yymclv.vnmwa'muvlvﬂuwmwan'ﬂ‘swuumﬂmvm'lwu
Issue a share certificate in my/our name and deliver it to me/us as per the name and address specified in the shareholder register by registered mail. I/We agree that I/we may obtain the share certificate after the Stock Exchange of Thailand has approved the listing of the
said new ordinary shares and the trading thereof in the Stock Exchange of Thailand.

wiowinik Timdrveidaiuisdeiumdyasnin Tag I/We enclose herewith my/our payment by

[ mslautSususzuu Bill Payment 3W1013N 30NN 911@ (Wn1TH) / Transfer the payment through Bill Payment System Bangkok Bank Public Company Limited Service Code: AECS
'ﬁau”qj’ﬁ “wua wannswe 1084 lﬁaaaﬁa\{uaﬂﬁmﬁu‘qu“ 1 Account Name “AEC Securities Public Co., Ltd. for Subscription”

[ \$a/Cheque [ uamiFusiFa/Cashier Cheque a$¥iDraft lagsiarhnruszuy Bill Payment TWIMNINFINN 4@ (um1w) / Transfer the payment through Bill Payment System Bangkok Bank Public Company Limited Service Code: AECS mg/luinan 12.00 w.
ma\n"uﬁ 3 nIng1aY 2562 / within 12.00 p.m. of 3 July 2019
fine “wnananning 1088 Lﬁanméﬂﬁumﬁtytﬁuﬂqu" / payable to “AEC Securities Public Co., Ltd. for Subscription”
\naiiFa/Cheque No. ... . AuiiDate ...

TUIANI/Bank ... ®117/Branch ...

lunsdindnwin lilasudaasmselasumsiasssliasuauimuieesde drwdranaslwdnfinmsfniud1ese nialiudiudednssde whindms suies 111

g . - (Ivaunuiiwayadnyfiiuhnowmawihusndszinnaauningwi enszuanadwrione wissamwuivsasdiumwgndas uastavydeaduaduarufadesTanannindiriiiu)

If I/we have not been allotted the shares or have been allotted lower than the subscription amount, I/we agree to have the payment or excess payment returned to my/our account off bank Branch ....

No. .... (Please enclose the copy of the front page of saving or current bank account book certified to be true copy and the name on the book must be the subscriber’s name)

o e . - ST VR R o PPN & oo P L SO & oo e o a o S ) a €=
TINLINVBTUTBIURZANAITIIZIDITONUANYLANNUTIUIUAINGTY lm:ﬂ:vl.uunlnniﬂunﬁimﬂamﬂwuhwuquu uﬂV\’m'mwmﬂumﬂﬂumm'nﬂvi\ua’vurglwuv!uwvl.ﬁnmﬂi’luﬂ:lauﬂﬂiumulm:mnﬁ’liﬂi:naun’lii}m‘nawgnﬂmliuumu WIDNLTA/UATLTUILTA/
= - PR & oa = 2 ce o 4o o Ewo P o o & e 2

WT’IWYT/ELUTFJHNH wfsuiEng mwluszoziiaimsasdie nie win ifa/uamBosidaasns 'ﬂﬁﬂﬂﬂUIIﬁ?MM1NN1HnW7l7Un\ﬂU IV\nﬂ’]'\‘ll’]wlﬂ'\aﬁtﬁ'ﬂﬁ1ﬂﬂ'ﬁ"]HJ‘HH“QMNWNWVLWNY.I%

I/We hereby undertake to buy the said shares in the number allotted by the Company and shall not revoke this subscription. If l/we do not return this duly completed subscription form and the i for share iption together with

Cheque/Cashier Cheque/Draft/Pay-in slip or the Cheque/Cashier Cheque/Draft has not been honored within the subscription period, it may be deemed that my/our subscription rights have not exercised.

o A 4. X = o . PN &
msanuluiugonanuiiss gaasdoarsinmndayaluasswnasinsseunsunaudaaulasosain 4 . X
! N v v N /TD {8378 !

Please be aware that there is a risk involved in securities investment and make sure that you have thoroughly studied all

information before deciding on the share subscription

nangwnssudinnsvasaiuaiyiiamu / Receipt for Subscription for Right Issued Shares (§oasiia Tusanandiaaalwdmiteas / This section must be filled by the Subscriber)

Sufteasdia / Date [] 1 nangaw 2562/ 1 July 2019 || 2 nangaw 2562 /2 July 2019 || 3 nangan 2562 /3 July 2019 || 4 nangan 2562 /4 July 2019 [] 5 nsngnas 2562 /5 July 2019 aaitluaas / iption No

as aa oo we o 4 . " . . "
i WA wsu e (UNTU) @5uduan ('namu'lmaa)/ PP Prime Public Company Limited received money from (name of )

L*ﬂaaaa“ﬁa\r{uaw”rymaau‘%ﬁm 'luﬂmvfus: 2.00 U / For a subscription of new ordinary shares of the Company at Baht 2.00 per share

9143 / No. of shares 111 / Baht lagg1sz10u / made payable by

.. i/ shares 3213 / Amount ..

. FufiDate .. TWIANY/Bank .. &127/Branch ...

[] 3ulowCash Transfer [ 1ia/Cheque [ uamdufifa/Cashier Cheque [ a32w¥iiDraft iaufiia/Cheque No. .....

#1U3zUY Bill Payment TWIANINTINN Fna (UW1T4) / through Bill Payment System Bangkok Bank Public Company Limited Service Code: AECS
idwaniySramnewannindvasauias lasaanluduluwwnTain quﬁi"umnua"nwi"wﬁ (dszndlng) §rria 1iariin / Issue a share certificate in the of TSD for Depositor

] m'uﬁim'“nmd”mn [ Participant No. ................. m'u'num'nfnamuwanmwn I Securities Trading Account No.

[ ﬁwfuwh;hnﬂnﬂmaau?ﬁw@aanwﬁnwfwﬂ am'ﬁmjmnmﬁ 600 luwn U58% quumdmmnmwu (Uszinalny) $1iia 1Had9374 / Issue a share certficate in the name of TSD and deposit the share with TSD in the issuer account no. 600
[ wuuuludu (Seript) aamﬂu’tm{ulumw{aaaffa / Issue the share certificate in the name of subscriber

lunsdiidman lildsusassmdelasumssaassldasuaimniivasda ndranaslicnfiumsiuiudeasie viaiudmdnsinesdas lavlowdwdhiyddame

If I'we have not been allotted the shares or have been allotted lower than the subscription amount, I/we agree to have the payment or excess payment returned to my/our account of

TUIA1T / Bank ...

.. 8121/ Branch ... . 18w / Account No. ..

w‘mi‘m:{ UnaudmIa / Authorized Officer ...

P-4 ) S e oo o, . - o L yod aem ac o e o o ae o o & SRR & - a,
PINLNAG: mej’-)aumaﬂi:mm:lﬂauuuﬂmvmHw'lvﬂn Tusaudsmsunludemenafoulagass ua:’waﬂﬂwd’mﬂ{]ummwaﬂvﬁwu UIEN ﬂumud’muﬂnvﬁwu (Wsznalng) $110 18efl 93 eresaaemannInduvisUsanelng aunssenften wsdn

WO LUAAULAT NINNAY 10400 IYIT 0-2009-9000




Enclosure 3

Subscription Form for Newly Issued Ordinary Shares of PP Prime Public Company Limited

Note:

Stock Exchange of Thailand Building, Ratchadaphisek Road, Dindaeng, Dindaeng, Bangkok 10400 Tel.. 0-2009-9000

If the subscriber intents to change his/her/their address given, please directly inform and make the correction with the registrar and send to securities operation department of Thailand Securities Depository Company Limited, address no. 93 the

BROKER
Participant No. Company Name Participant No. Company Name
002 uSennannIwdfald 032 vsEnmannsweiadidl (Wazinelng) $10a (o)
TISCO SECURITIES COMPANY LIMITED KTB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
003 uSdnnannIwg dunindu (wwmw) $ria 034 vSEnnannIwgfady (Wszinelng) $10a (o)
COUNTRY GROUP SECURITIES PUBLIC CO., LTD. PHILLIP SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
004 uSwnnanniwg afleaianata (Uszindlng) dna 038 USENRANNIWELe8% d1na ()
DBS VICKERS SECURITIES (THAILAND) CO., LTD. AEC SECURITIES PUBLIC COMPANY LIMITED
005 USHNRANNINSULAUS waud L $na (unnTw) 048 vidnwannswdlo dia (unimw)
LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED AIRA SECURITIES PUBLIC COMPANY LIMITED
006 vSEManNIWg Ains (umiou) $1na 050 vSEnmannswg Lelasuas 31na
PHATRA SECURITIES PUBLIC COMPANY LIMITED ASL SECURITIES COMPANY LIMITED
007 visnwanniwddiiea-glaidnt (WUszinalng) $aia 051 viEnnannswdiaaile ne saulad $ia
CGS-CIMB SECURITIES (THAILAND) COMPANY LIMITED SBI THAI ONLINE SECURITIES COMPANY LIMITED
008 vSnmannswg taidy waw $na 052 vinmanniwdaisula-uranoy (Uszinalng) $1ia
ASIA PLUS SECURITIES COMPANY LIMITED GMO-Z COM SECURITIES (THAILAND) LIMITED
010 uSEnnannIwdiwessa aut (Wezinelne) $1na 200 vSEnnannIWe wiuuarifuds Wazinelne) $ana (o)
MERRILLI LYNCH SECURITIES (THAILAND) LIMITED MAYBANK KIM ENG SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
o uS¥nwannswg nanslne dia (o) 21 vismmannindgies (Usznalng) dna
KASIKORN SECURITIES PUBLIC COMPANY LIMITED UBS SECURITIES (THAILAND) LTD.
013 visnmanniwg adle (szmelny) dia (mnow) 213 vSEnnannsndilaiie ar $na
KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ASIA WEALTH SECURITIES COMPANY LIMITED
014 iEmanning luyszwamdu $1ia (umw) 221 vidnnanning waftuwiiniues $1na o)
CAPITAL NOMURA SECURITIES PUBLIC COMPANY LIMITED MERCHANT PARTNERS SECURITIES PUBLIC COMPANY LIMITED
015 uSnmannIwg Asdnesa $nm (i) 224 USENRANNIHEANa9 I (unTu)
KINGSFORD SECURITIES PUBLIC COMPANY LIMITED BUALUANG SECURITIES PUBLIC COMPANY LIMITED
016 USEmAnNIWSTUTIA $1ie (T 225 VIEMMAIMINGS wea 1aa 1o (Uszmelng) dia
THANACHART SECURITIES PUBLIC COMPANY LIMITED CLSA SECURITIES (THAILAND) LTD.
019 uSwnmanniwg weoudn (WUazinelng) $1na 229 vSEnmannIwdlatueiunu (Ussnalng) $a
YUANTA SECURITIES (THAILAND) COMPANY LIMITED JPMORGAN SECURITIES (THAILAND) LIMITED
022 uismannIwg n3ad $ria 230 uignwanniwg Inawwdin 91
TRINITY SECURITIES CO., LTD. GLOBLEX SECURITIES COMPANY LIMITED
023 vSwnnannsndlnawdiod $1na 244 vSEnmannIwg uuaae3 (szinealng) i
SCB SECURITIES COMPANY LIMITED MACQUARIE SECURITIES (THAILAND) LIMITED
026 vidnwanniwdglafiadifou (Wszmelne) e (uwow) 247 vSEnmanNIWe 1asda ada(Uzinalne) $ia
UOB KAY HIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED CREDIT SUISSE SECURITIES (THAILAND) LTD.
027 vismmanniwdanfieni Wsznelng) e mimw) 248 vi¥nwanmIwe aigdld saia
RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED KT ZMICO SECURITIES COMPANY LIMITED
029 v3Ennannindnyeas $1na (amnTm) 924 vinmanmIwd e losa $ia (i)
KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED
030 vismmanniwg lo 3lnavaa $ia (ummw)
| V GLOBAL SECURITIES PUBLIC COMPANY LIMITED
SUB-BROKER
Participant No. Company Name Participant No. Company Name
236 A3 Al $a () 243 uSEhmdnnindiiegsiananning e (umimuw)
TISCO BANK PUBLIC COMPANY LIMITED TSFC SECURITIES PUBLIC COMPANY LIMITED
242 vismanniwg danasl sanalng) $1ia 245 TWIAITUTIA SN0 (WA1TU)
CITICORP SECURITIES (THAILAND) LIMTED THANACHART BANK PUBLIC COMPANY LIMITED
CUSTODIAN
Participant No. Company Name Participant No. Company Name
301 FUIMIFAULIALER.Le. (CUSTODY SERVICES) 329 s Immsing $ia @miow)
CITIBANK N.A. - CUSTODY SERVICES TMB BANK PUBLIC COMPANY LIMITED
302 swinsnewdisd $1a () 330 swasdesnauandsdlduusisnafondu sria (Reanami)
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK.-BOND
303 FWIANINFINW 3110 (WwTw) — JFUrhnnIndan 334 vidnwannswe iagsianannind $ria (mnmw) (@alanaow)
BANGKOK BANK PUBLIC COMPANY LIMITED-CUSTODY TFSC SECURITIES PUBLIC COMPANY LIMITED - CUSTODIAN
304 swasgasnauandusldiuefio aefilaisti dria 336 suIAsinsiwnfn $ana (unmu)
THE HONGKONG AND SHANGHAI BANKING CORPORATION, LTD. BKK. KIATNAKIN BANK PUBLIC COMPANY LIMITED
305 swiesnying 1@ (miTw) 337 swnsmmsing e (uwow)
THE KRUNG THAI BANK PUBLIC COMPANY LIMITED TMB BANK PUBLIC COMPANY LIMITED
308 FUIAINANT Iy 11 (nTn) 339 swiens Aald S @mimw) (Wesurhnnindaw)
KASIKORNBANK PUBLIC COMPANY LIMITED TISCO BANK PUBLIC COMPANY LIMITED (CUSTODIAN)
312 sasalauasamsiaasa (Ino) $10a (umiow) 340 s Raeunu 1a (Resammanil)
STANDARD CHARTERED BANK (THAI) PUBLIC COMPANY LIMITED JPMORGAN CHASE BANK (BOND TRADING)
316 swnensladidd (lno) $ia @wwnmw) 343 swenstladud lno $1ia @wnw)
INDUSTRIAL AND COMMERCIAL BANK OF CHINA (THAI) PUBLIC COMPANY LIMITED CIMB THAI BANK PUBLIC COMPANY LIMTED
320 swimsaauFuud 183 sangnwy - iesurnnIWdau 345 TUINTTUTG 10 (IA1TH)
DEUTSCHE BANK AKTIENGESELLSCHAFT BANGKOK BRANCH - CUSTODY SERVICES THANACHART BANK PUBLIC COMPANY LIMITED
328 mwmangiaiaysm 10 (o) 425 mwanlng $1a mow) oilegne)
BANK OF AYUDHYA PUBLIC COMPANY LIMITED KRUNG THAI BANK PUBLIC COMPANY LIMITED (FOR CUSTOMER)
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Enclosure 4

Stamp Power of Attorney for Subscription for Newly Issued Ordinary Shares of PP Prime Public Company Limited
duty POWER OF ATTORNEY
THB 30 FOR THE SUBSCRIPTION OF THE NEWLY ISSUED ORDINARY SHARES
Written at
Date
I/We (the “Principal”) Nationality
National ID card/Passport/ Company registration number
Residing at Road / Street Sub-
district District City /

Province Postcode

As a holder of ordinary and/or preferred shares of PP Prime Public Company Limited (the “Company”)
on the date of the list of shareholders who have the right to subscribe for the newly issued ordinary shares

(Record Date) on June 14,2019, the amount shares, who is entitled to subscribe

for newly issued ordinary shares as set out in the Certificate of Subscription Entitlement

for Newly Issued Ordinary Shares issued by Thailand Securities Depository Co., Ltd.

Hereby designate Mr./Mrs./Miss Age years

National ID card/ Passport number Residing at Road / Street
Sub-district District City / Province

Postcode (“the “Attorney-in-fact”) my attorney-in-fact, to subscribe

for the newly issued ordinary shares of the Company in the number of shares,

including to execute, amend, or add information in the subscription form, to pay subscription price and to
undertake any other acts relating to the subscription of the newly issued ordinary shares on my behalf until it is

complete.

Any actions undertaken by the Attorney-in-fact under this Power of Attorney shall be deemed as they

were undertaken myself/ourselves.

Signed Principle

Signed Attorney-in-fact
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Enclosure 5

Additional documents in support of subscription for securities only for those wishing to deposit them into the Issuer Account

o0 [ ]
P P PRIME

U.S. Indicia Checklist (Individual & Juristic Person)

Only for shareholder wishing to deposit securities into the Issuer Account

For Individual

1. 1'was bom in the United States of America (U.S.A) [ ¥Yes* [ Mo
2. lam a S, citizen or | have the sacond nationality as the U_S. [] Yes* [] No
3. | have permanent residence in U_S.A. [] Yes* [] No

Iif your answer(s) isfare “Yes" in any of the above answers, you are defined as “the U.5. Indicia”
under FATCA. TSD therefore reserves the rights not to deposit your securities into the Issuer
Account. Please select other methods of securities holding.

For Juristic person
1. Registered in USA Cyes =[] No
2. Is afinancial instifution under FATCA [I¥es* [ No
It "Yes® please enter GIN No. 11 1C1C100.C00010000.0000.000C] and specity type [ PFFI [IRDCFR
3 s an entity with investment income / indirec! income of 50% or more of lotal income, Cves =[] Mo

or having income-generating properties gaining 50% or more of lotal assets
in the latest accounting parod.

if your answer(s) is/are “Yes"” in #1 and'or #3, you are defined as “the U.5. Indicia™ under FATCA.
TSD therefore reserves the rights not to deposit your securities into the Issuer Account.
Flease select other methods of securities holding.

I heraby certify that the above statement is true. if depositing securities into the Issuer Account causes any damage to Thalland
Securiies Depository Co., Lid. (TSD) in any way whatsoever. | accept the responsibility and indemnity to Thailand Securithes
Depository Co., Lid.

In addiion, | acknowledga that TSD may disclosa the information contained in this document o the Revenue Deparment. or
other agencies having legal authorties, or having an agreement with TSD 1o ablain such information.
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Enclosure 5

Additional documents in support of subscription for securities only for those wishing to deposit them into the Issuer Account

= TSD

T e B

Entity Status Certification and Information Disclosure Consent Form under FATCA
Certification of the Claimed FATCA Status

| herely certify that | have the status as follows;
Part 1: Place of Incorporation

My evidence of listing or affiliation of a listing company is in a copy of the latest
financial statement attached herewith.

FATCA Status for
Certification of the Claimed FATCA Status Non-LU.5. Entities
[ 1] 1.1 1 am an entity that is incorporated in (Fill in a country) U5, Person / Non-
[ 1] 1.2 | am a branch of an entity. Please specify the place of incorporation of the head office: | U.S. Entities
{Fill im a country)
In case the entity is incorporated in the U.S., | have attached W-9 certifying the status
herewith.
(if you are a non-U.5. entity or a branch of non-U.5. entity, please proceed to Par 2.
Apart from that, your certificate of the claimed FATCA status is complete.)
Part 2: FATCA Status for Non-U.5. Entities
FATCA Status for
Certification of the Claimed FATCA Status Non-LU.5. Entities
[ 1|21 1am a financial institution of the type of Participating Foreign Financial Institution or PFFI, RDCFRI
Registered Deemed-Compliant FFI with GIIN :
[ ] | 2-2 1 am a financial institution of the type of Non-Participating Foreign Financial MNPEFI
Institution.
[ 1] 2.3 1am afinancial institution of the type of Certified Deemed-Compliant FFl and have CDCFFI
attached W-8BEN-E certifying the status herewith.
[ 1] 2.4 1am a publicly traded (listed) company or affiliate of a listed company; Excepted NFFE

2.5 1 am a government (agents), international organization, or central bank of issue;
| certify that | am the beneficial owner of any payment in connection with the

securities that is going to be sold or transferred, and is not engaged in commercial

or commercial banks.

financial activities of a type engaged in by an insurance company, custodial institution,

Exempt Beneficial
Owiner

2.6 | am a non-profit organization:

| certify that | am exempt from income tax under Thai revenue code.

MNon-Profit

Organization

2.7 1am a non-financial institution whose main income is not from investing.
| certify that | am not incorporated in the U.S. and not a financial institution and not
exceeding half of my income as stated in my latest financial statement are derived
from the following four groups and
not exceeding half of my assets as stated in my latest financial statement can
generate incomes in the following four groups as follows;

Group 1: Dividend and Interest

Active NFFE

Pagelof 2




Enclosure 5

Additional documents in support of subscription for securities only for those wishing to deposit them into the Issuer Account

w/ TSD

e S

Group 2: Rental and Royalties
Group 3: Income from certain transactions
® Sales of any asset generating income in Group 1 and Group 2
¢ Income from commodity derivative contracts
¢ Foreign exchange income
¢ Income from SWAP contract (Notional Principal Contract)
Group &' Income from insurance and annuity contracts
¢ Income from reserving activities (insurance company only)
¢ Income from annuity contracts
¢ Income from insurance contracts

[1

2.8 | am a non-financial institution whose main income s from investing.
| certify that | am not incorporated in the U.S. and not a finandial institution and
exceeding half of my income as stated in my latest financial statement are derived
from the abovementioned four groups of income or
exceeding half of my assets as stated in my latest financial statement can generate

incomes in the abovementioned four groups of income.

I also hereby declared my U.S. ownership as follows;

[ ] | do not have any owner/shareholder who is a U.S. person or

[ 1 | have owner(s)/shareholder(s) who is (are) U.S. persons and have hereby disclosed
the name, address, and U.S. Tax Identification Number (TIN) of each holder as

follows;

Name Address TIN

Passive NFFE

(1

2.9 | am not eligible for any status provided above Others

| have herewith attached W-8BEN-E with the status of

Page2o0f2




Enclosure 6

Bill Payment Slip

. -
Tuusanis sz Amiuands

RIGHT OFFERING SUBSCRIPTION FORM

- . . 2o -
1‘_‘ UM WANNTWE L1aad TR Dats
o= : - = - =
-fJ" £3 anmAisuansumaLlaes du 1517 SERVICE CODE . AECS
=3 oo s . - -
auuIng guny tadu ana 10330 FafasSa Mams)
Tax ID : 0107536001575 u!vta'.Lu::5147_1.=,==i-=-===w Mz [R=fii) | | | | | | | | | |
AW e = “ w4 —— ¥y . o . [ - ma
ETATIUTE U, WANWVCWE L3299 I.'NTl'ﬂT.H'thliH]'“- n I.'NIH;H LR T T LU AT AL LA VIE IR YR B R ef 2 | | | | | | | | | | | | |
AEC SECURIMIES PUELIC 00_LTTL FOR SUESCRIFTION 2otz mman He Tranpes e b zzrme mor Rrmatmsion He
@ LN3. SWIANEAANHE BR :
Bangkok Bank PCL
SIEATE .J:a.Srq Mo, SWIATE - A7V Bank-Branch Frunuiu [um)iAmount (Baht)
|:[ CruARICAEH D EACHEGQUE

" o d -
ur husdnwes |

Amaount in words

s ﬁrJ"r-".-I::eP'Hi‘bﬂr Hams Tal vt sun At Bank use anly

o
=

W NARTET

S lkines!

a - . =
IHERTIHATA ru ngurdrlusdansdssundan uud

LR WA

luudanistis=tiu .
Amfusuias

RIGHT OFFERING SUBSCRIPTION FORM

- - w @ an -
1‘_‘ LN WANNTHE Laad Tuf | Dats
oo : - — —
v‘J" £3 BIAISUENEUMIILIES Y 1517 SERVICE CODE : AECS
a aa L . - w -r
:'I'IJ'I.II'H'I'IEII|I ili'll'l"l'll :IJ'I}N']'H anu 10330 TAYILIVE Hams]
Tax ID: 0107536001575 v e R mintragion He. [325.1) | | | | | | | | | | |
o - v w —_— =+ w v - - mm
\'HJE |ﬂ."||J._ ! U, HANWVMEWE v 2T \'NTI'-'I“QBTI'I;HZ"II- q In'NIH;H WAL F'!'d!l'l'l'l\-".l\d_' ALY “'BIL'.I-‘HSl'.,FFII:R:F Z) | | | | | | | | | | | | | |
HAEC SECIURIMES PUBLIC GO LTDL FOR SUBSCRIPTION idio=Scton HouFaasport Meuleconoomic Ronimtration Me.

@ LN, SWIATSTEINE

Bangkok Bank PCL

$1EA78 1397/ Chg Mo SWIANE - 2717 Bank-Branch Truaulth (um)iEmeount (Bakt)
|:[ uRRICASH D FRCHERUE
" o d -
=7 TUF .'n'JQﬂ - [

Amount in words

d_z . r » d
L HrJ"l".'Dep-c:rwr Mame Tel VETMETRE WA Bank use only

d . : . & 'y 2 i
waarsazaanrairy ngoerdilueiinteivesusdan luudsi Wehes W% vum sunanengam g sTms
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o0 [ ] Enclosure 7

P P PRIME Place for Subscription and Payment for Newly issued Ordinary Shares

Map of the Company's newly issued ordinary shares subscription agent

27A1SUNINU
waio
Mahatun
Plaza Bldg.

Please contact AEC SECURITIES PUBLIC COMPANY LIMITED

Khun Wimolrat Hothanom

Operations Department

888/200 Mahatun Plaza Building ,3rd Fl.,
Ploenchit Road, Lumpini, Pathumwan,

Bangkok 10330

Tel.: (66) 0-2659-3456 Ext. 120



